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A. HIES Introduction

AipEE AR ER(TXRE)RUMBERRE 2BRIERREHE - B TR
EREET B HREE)RERETEE VMR AE S HREHESR
ERBRAS (R ER) 2B ARG - BEEREEFERNERRIRAN
AT ; MEAERIRR I R EEEFHLEBI14-24FFLEBEPD 98 AE
TR ARE A - IHARA GRS 2 EANHA TR  EAEZAET
VEXEBERR  cBEERXBEEAMER—HBAEERARINGE - BF
NWABRERBEREFENER  WERBERABEMEZE—HRE -
AR ER SR EEBERLR BB RED ) REME S REBRRRETT
BHERD(PRE : BIFO)RAEBMERIMBRAT (EBMRAHM) 2
2k -
ERZAREEAERAREY —EXSESOMMETESFEEN ERRE
IRERT - USRS BRIBEZERREN -

THIS AGREEMENT contains the terms and conditions applicable to services
provided by CSIL (hereinafter defined) and to be signed under it are intended to
create legal relations between you (hereinafter called “you”, “the Client” or
“Investor”), whose details are set out in Customer Information Statement and China
Southern International Limited (“CSIL”) of Unit A, 9/F, Chinaweal Centre, 414-424
Jaffe Road, Wan Chai, Hong Kong. You should therefore consult your own legal, tax
and financial or other professional advisers prior to entering into this Agreement if
you are in any doubt or have any questions about how to complete any part of this
Agreement. The Client is fully aware this Agreement constitutes a legally binding
agreement. The Client must sign and complete the Client Information Statement and
submit relevant supporting documents as required by CSIL before the Client is
permitted to trade with CSIL.

CSIL is duly licensed by the Securities and Futures Commission (“SFC”) for
advising on and dealing in securities (CE No.: BJF033) and is an Exchange
Participant of the Stock Exchange of Hong Kong Limited (“SEHK”).

The Client is desirous of opening one or more accounts with CSIL as the Client may
decide from time to time for the purchase or sale of securities and/or receiving
investments services.

B. —MRMIEFRIEH General Terms and Conditions

FEMDBEE R HEPBERNESERRH ZEERE 2 EREEIRRREM
FBAR -

This Section contains specific terms applicable to particular services included in this
Agreement and any other terms and conditions with respect to particular accounts,
facilities or services provided by CSIL.

ES

1. E#% Definition
1.1 EXBEA  RXEBESEMEN  BEREABE TN ERERZEE
‘Bt MTFTAREU T ZiMERRE

In this Agreement, unless thc context otherwise requires and terms and
reference used in this Agreement are not defined, the following terms
shall have the following meanings:

(@) “BBAREE—ANS  BEHEEIEEEANTAER ;
FEOREZE —REESEENRE— BB AMERNEE ;
HAZSERNES - sRBENES ;

“Affiliate” means, in relation to a party, an individual, corporation,
partnership or any other form of entity directly or indirectly

controlling, controlled by or under common control with such party
or any of such entities’ directors, officers or employees;

(b) “HEBEAHE A IS - B —RMEERRGEGREMEDTE
RZEM7D - ERATHEtEEZS M nE L ERABHIIE
BARFLIN - BRI RBR
“Agreement” means Introduction Section A, General Terms and
Conditions Section B and whenever it is applicable any other
documents hereof whose form the Client irrevocably agrees may be

replaced, amended or supplemental by CSIL incidentally at its
absolute discretion from time to time;

(c) “EEAEZPAERNEESHNBEEMEBRNOER - ARG

A ERNEZEEEPREM I AR SERREERNAL

“Authorized Person(s)” means the person(s) authorized by the
Client to give instructions to CSIL as notified to CSIL from time to
time in such manner as CSIL in its absolute discretion requires;

@)  ABHEAFEEFIEEE S AN R EA S
FEARZEEA - REFEE - IFEAEREIE AR ZHEEA
REEIRE ;

“Client” or “Clients” means individual person includes the
Authorized Person(s) of his/her/their legal representative, the
company or corporate body, the unincorporated body set out in

Client Information Statement and includes its permitted successors
and assigns;
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“BRAEHABEAEEEHMRIM RS RAPEEIEE
BRSO RIEPRARK —EHREREER BRI E
WBS—(EREERETRE  TRIAE—REREZFES
KRR IR M RIEIL

“Client Contract” has the meaning as defined in the Options
Trading Rules of the SEHK which means a contract validly made at
the time when an order in respect of an option series is matched by
the Options System with another order in respect of that option

series and incorporates the terms and conditions of the Standard
Contract for a particular option series;

“ERERNBPIEEEFPRFPAIREBRESRPEKRA - FEH
BERSGMBRATR/FABBHRAMRAUOREZEFER - I
AEHEZBRPTAEEFRENTES ZRIBARELBEMN
DTSR FHEERY ;

“Client Information Statement” means the client information
statement provided by the Client to CSIL before opening of an
account as required by the provisions of SFO and HKFE and/or
SEHK rules, as amended from time to time by notice to CSIL from

any person named in such statement at the time of such notice as
authorized to give instructions on behalf of the Client;

“BREERARSHEENTEUEE - 5  BRERBRE
BE) ME -EX BYEEEREZE BRER OH R
i) REMIRE - AU EEENEF ;

“commodity” or “commodities” means any currency, security,
indices (including stock indices), interest rates, exchange rates,
physical assets (including precious metals, agricultural products, oil

and land) and other investments traded, or rights in relation to
which are traded, on any exchange;

BINMEPRINERIER(FATCA)BEEREA@EREER KBS
FANKRPBWRIRI DA URERERTNRE) - URE
MR RREWE ZBMZERAR LN EUERNRE . &5
BB  FEREMZE (BREBRNR] UNTUERE
W . RERESH  FREREMZE) -

“FATCA” means Foreign Account Tax Compliance Act which was
enacted by the U.S. or amended version thereof, and any
inter-governmental agreement, memorandum of understanding,
undertaking and other arrangement between governments and
regulators in connection with FATCA including as entered into by
the government of Hong Kong SAR;

“HNEHEFRE(Foreign Law Requirement) FSRBEAUTRIE
RS BIRE - MEHEZENVEETFNEMEE :

Foreign Law Requirement” means any obligation imposed on the
CSIL pursuant to any present or future requirement:

() SNENARZ (BEEHERZEE-REHHEREIRES

KRISNEDER - W EEPREAER KRR,

foreign laws (including foreign laws in respect of which CSL in
its sole and absolute discretion considers itself bound and
including laws and regulations of the People’s Republic of
China (“PRC”));

(i) EFBESNEHFAEFEPREA) HREHBNORE A

RETHNEEEE

Hong Kong laws that implement Hong Kong’s obligations
under an agreement with a foreign government (including the
government of the PRC) or regulator;

(i) AT ERBNNENA (EFEPERA) SHREREIT IR

ok

under agreements entered into between CSIL and a foreign
government (including the government of the PRC) or regulator;
or

(iv) EEBEANRIIEDERE  RE . BN  REBNPEE

BERLG) 2 (1) ERMHIESIZER - RRELER  BEE
B21RE FATCA (MURERHERT S B M) BRRmISE

BNEAEESRE -

guidelines or guidance issued by any legal, regulatory,

government, tax or law enforcement body within or outside of

Hong Kong in respect of (i) to (iii). For the avoidance of doubt,

this definition includes any obligation or requirement applying

to CSIL pursuant to FATCA and as amended or introduced
from time to time;

“HB BFERE FPEARKNEEERAITHE ;

“Hong Kong” or “Hong Kong SAR” means the Hong Kong Special
Administrative Region of the People’s Republic of China;
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“EBPRFTEEBMERSARATIREEFANTIEK ;
“HKFE” means Hong Kong Futures Exchange Limited and its
SUCCESSOIS Or assigns;

“REEEBEABOAEZES  HESH - RS0 - H
g @ R B 2 81
“Investment” includes securities, futures contracts, option contracts

and commodities as defined herein and any property of the similar
nature;

“ZE mEExE KB (Internal Revenue Service) ;
“IRS” means U.S. Internal Revenue Service;

“MBREEMBEBERTS RBF - BEMANEERIAR
BFRTROERE - AP - B= - M6 - BRI 186 % #E -
RERRSHHRE ; “Market Requirements” means all the laws,
regulations, constitution, by-laws, rules, customs, usage, rulings
and interpretations and transaction practices of the relevant market,

exchange, clearing house or jurisdiction as amended from time to
time;

“EBEIE
“securities” means
() HIERCRHREEEEE)ABFETBAEBNSBEE
TR - BRER - EHERE  ERKRE B BFAERE
shares, stocks, debentures, loan stocks, funds, bonds or notes of,

or issued by, a body, whether incorporated or unincorporated, or
a government or municipal government authority;

(i) TEGQERFTEIEP RIS T 2518 BRER) - B = (R
B A E A )
rights, options or interests in those items mentioned in (i) above
(whether described as units or otherwise) in, or in respect of,
such shares, stocks, debentures, loan stocks, funds, bonds or
notes;

(i) FE()ERFMMZIBEEMERERE 2HEEBHE KREHRES -
PHGEIRE  WIBRSRBSREZSIEBNERE ;
certificates of interest or participation in, temporary or interim
certificates for, receipts for, or warrants to subscribe for or
purchase, such shares, stocks, debentures, loan stocks, funds,
bonds or notes;

(iv) EERREFTHPIER ;
interests in any collective investment scheme;

(v) BEBARSNER BINSHE AwBXIEHEME
=
interests, rights, property, whether in the form of an instrument
or otherwise, commonly known as securities;

(vi) BHFERABKRAGIZE 392 BRENASTBERHRBZRAEN
BRRBEFES  BNEHHE - IBRWIETARSMLL
BRELFERISNERER « BV E ; X
interests, rights or property which is interests, rights or property,
or is of a class or description of interests, rights or property,
prescribed by notice under Section 392 of the Securities and
Futures Ordinance as being regarded as securities in accordance
with the terms of the notice; and

(vii) FOTEMBEHEZAREI 28  EERMES -
such other instruments, assets or property as CSIL may
determine from time to time

“EEBMRITIEEEMARIMERA T REEEANTIEK ;
“SEHK” means the Stock Exchange of Hong Kong Limited and its
Successors or assigns;

‘REEEAEEESANESHEREES
“SFC” means the Securities and Futures Commission of Hong
Kong;

“BHERPARKROEESRBERE (EBEFE 571 )
“SFO” means the Securities and Futures Ordinance (Cap.571 of the
laws of Hong Kong);

“TRIRHIE R ERTEBIMNRAMNE AR HMING
FRENBERT - RER—REHEEE - FRINSHREN
TEPHNRIE ;

“Tax Deduction” means a withholding or deduction on the payment
to the Client, considered by CSIL in its sole and absolute discretion
as required under FATCA and any other Foreign Law Requirement;

“EB” (U.S) BEENBESRE -
“U.S.” means the United States of America.
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1.2

1.3

FEARRFHEZP In This Agreement
(a) RABIWXFHEREYH  RZTA;

words importing the singular shall include the plural and
vice-versa;

(b) RARE-MARZITER;
words importing any particular gender shall include any other
gender(s);

FRAMKREES] 156 - RASFRENER - BEEE
RARE L BET B ;
references to any statutes, ordinances, rules or regulations shall

include such statutes, ordinances, rules or regulations as modified
or re-enacted from time to time;

25 R

anr

() MEHERMNS  SFEmAOERZEENBFRERATRZE
RASZzEZSBERBAT ;
references to CSIL direct or indirect holding companies, and direct
or indirect subsidiaries of such holding companies;

(d) REARKHZE MFEER Z BN BFEFEE BRI
BHERBEEE - BEMRMZRZRAURAEZSRAIFTE
WEEMEE ; B
terms and expressions not defined in this Agreement shall bear the
meaning ascribed to them in the HKFE Rules, the SFO, Trading

Rules and Options Trading Rules of the SEHK unless otherwise
defined in this Agreement; and

(e) FIBREMD - BRI S IRRE TR BE 28 - RFURM
IR -

References to Sections, Clauses and Sub-clauses shall mean
Sections, Clauses, and Sub-clauses of this Agreement.

REFERBREAFMEES  AFZEEMHRBEEREERNRE
H— T BNHE - MEPREAERARRINRS - KpERRHA
thER 7 8 A — 10 STEERI 17 - PR LR Fa 77 BE 888 1R R SRR s
BAEREEARAT -

Unless otherwise stipulated in Client Information Statement, all Sections
in this Agreement shall apply and form an integral part of this Agreement.
Depending on the types of account(s) maintained by the Client with CSIL,
shall form an integral part of this Agreement together with other Sections

herein. References to CSIL shall be construed as references to China
Southern International Limited.

RRFBAF Account Opening

2.1

22

23

2.4

EPRECHEENRREBEERFIBZAAXGEEZEART
RENRSIRE - KFEFTRENAAERY - SERT7 BT
BMEFRIRFRET -

Services that the Client requests will be made available to the Client after
completion of this Agreement, in particular the Client Information
Statement and other documentation required by CSIL. All requests for
any services provided to the Client under this Agreement will be subject
to CSIL’s acceptance which will be deemed to occur upon the opening of
the relevant account(s) for the requested services provided by CSIL to the
Client.

BAHERRHATPHNEURBREFRENERBERTAS  H
FEUAN SRR ERNE—REREE -
The continued availability of any services provided by CSIL to the Client

shall be subject to CSIL’s consent, in its sole discretion and to the
fulfillment by the Client of such conditions as CSIL may require.

EREERT  EEFEXSEATUBELERREHRZRE SRR
THORBZREREAASEMBERNEEREEEERERFAA
ZEEREE -

On each occasion the Client requests or utilizes any services provided by
CSIL, the Client represents that the Client is the legal and beneficial

owner of or otherwise authorized to deal with the funds and assets in the
Client’s account(s).

EPAERPHNRIINESRE  AERFN—IRFSEIR TR
BNEE ZPRELERENEEFMBME VERRELCHZ
—IMHENERFE U RARBRERFNRESHEFZHEAR
HEREEZRTRO -

The Client acknowledges that the account is opened in Hong Kong, and
that all the operations in relation to the account shall be governed and

enforced by the laws of Hong Kong. The Client warrants that this
investment complies with the laws and regulations of the Client’s residing

CSI-CATC202303V3



domicile and all the required approval has been granted. The Client will
arrange all the funds used for the operation of the account to be deposited
to the bank account(s) designated by CSIL.

3. XRBHIEZL Trading Order

3.1

32

33

34

3.5

3.6

3.7

EFHEFHEEAT GRS ERRBIEREHEREEHEERE
EREMZSENURAERPITES/MERS/REES - mHER
OEENEGEMAEREE AT PN EEASBHEFNLER
BHMOWE  EEABEFEANETIMCTS - BHERAREERH
ERBREZSERHALNSD -

The Client or the Client’s Authorized Person(s) may give to CSIL
instructions (which CSIL may at its absolute discretion reject) to effect
securities/futures/investment fund transactions for the Client. CSIL may
act upon instructions given orally, in writing or electronically which
purport, and which CSIL reasonably believes to come from the Client or
the Client’s Authorized Person(s) or to have been given on the Client’s

behalf. CSIL may, but is not obliged to, verify the capacity of the
person(s) giving those instructions.

MELERERMS  NBRES - HERASTGABLRESZ
BLARUABRNERE - EHERTERE
If, in the opinion of CSIL, there is any ambiguity or conflict in any

instructions given by the Client, the Authorized Person(s) or any person
purporting to be acting under the Client’s authority, CSIL may choose:

(a) AHTHRES BEEMANERIERBAEELHEXRES
1k 3
not to act on such instructions until the ambiguity or conflict has
been resolved to CSIL’s satisfaction; or

(b) KBEHERHZIESZRERERMATES - FRIOE -
BHEREBLEABZRSG 2 E ESBERIERNEE -
to act according to CSIL’s interpretation of the instruction, and
CSIL shall not be responsible or liable howsoever for any loss or

damage that the Client may sustain directly or indirectly as a result
of CSIL making such choice or acting in accordance with it.

FRIFESERS TR TREA - 8EZEARA - BEARAZ
BREREZEEEN BHERSHEUZSREZRERERPZAN
i -

Until receipt by CSIL of a written notice of revocation of the authority of

Authorized Person(s), any attorney, authorized representative or person,
CSIL shall be entitled to continue to treat such persons as authorized.

RIS ERERRES/ AR/ EREE MR B RURESE R
TEZHRETRIN SRIBEHEZRREUEPHNHTREANS D
REEBHBERRAEUIEBFABZBEBBA - RURSAEEE
FINEE Al BHNRCHTERPNES/MERD/RERE -
BHEZRREAMEEARRSPAEINEAMAE - | - AR
HitMZEEFEERA -

CSIL shall act as the Client’s execution agent in effecting the Client’s
securities/futures/investment fund transactions in such manner and
through any of its Affiliate, members of any exchange or clearing house,
or brokers in the relevant markets as CSIL may absolutely think fit, unless
CSIL indicates to the Client in the relevant contract notes that CSIL is
acting as principal to the Client’s transactions. CSIL shall not be

accountable to the Client for any commissions, remuneration, profit or
other benefits resulting therefrom.

FrEmAERRSUEFHNIERMETHNRES/PERSG/REESY
RIRPBAMNTISHREMET -
All securities/futures/ investment fund transactions which CSIL effects on

the Client’s instructions shall be effected in accordance with the Market
Requirements.

BhEZLAENEFPMEFPNES/MERSG/REESHEE - B3
FEGHIELRE - BHERRREMBAZER  RARS - &
BRNEERPNAZTBREMETHNREES/ PERZ/IREER
ERENNFABTEHEEZEHEFERNRS -

CSIL gives no warranty to the Client in respect of the value, merit or
desirability of the Client’s securities/investment fund transactions and all
securities /investment fund transactions effected and actions taken by
CSIL in accordance with the terms of business of any of its Affiliate,
members of any exchange or clearing house, or brokers in the relevant

markets and Market Requirements shall be binding on the Client in
allrespects.

ERREA OISR R BT E

UERBFHHNEEFPAMBEFNERNERT  MEBHRER
EENAAREFPNERRRAMEFNEHERLBISNES
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BEFIT - BUEREUMAZPNTEERMAZFHREAT
FAFHRNTES - HERBEHNES BRIBPESHLUREZ
SREMHNEERR mHERXYEBEEZRMSEA BRAMSBRE
FHEPREATE BEMRZEIRTER -

The Client hereby irrevocably instructs and authorizes CSIL (without
prior notice to or consent from the Client), to combine the Client’s orders
with the orders of other Clients or CSIL’s own orders for execution as
CSIL may in its absolute discretion think fit or decide, which may result
in a more or less favorable price being obtained for the Client than
executing the Client’s orders separately. Where there are insufficient
securities, commodities or futures contracts to satisfy orders so combined,
the transactions shall be allocated with priority given to Clients with due

regard to market practice, applicable Market Requirements and fairness to
all Clients of CSIL.

EFitZE Short Selling

41 MHERBREPET BMHAEZRNALERERS MARZPRER
HISEENRBEAERREQE TIERRENLE) - mHERA
REAEEUEERES B HEEHNSEMIREENTARBF
& EARANMBEAEREREL  AREARRENLEE &
PRIEETEHERFERREHRESIEE -
In case of the sale of any securities, by CSIL at the direction of the Client
and the inability of CSIL to deliver the same to the purchaser by reason of
the Client’s failure to supply CSIL therewith; then, and in such event, the
Client authorizes CSIL to borrow any securities, commodities, futures
contracts, or other property necessary to make delivery thereof, and the
Client hereby agrees to fully indemnify and hold harmless against any loss
which CSIL may sustain thereby, any premiums which CSIL may be
required to pay, or for any loss which CSIL may sustain by reason of the

inability of CSIL to borrow the securities, commodities, futures contract,
or other property sold.

42 ZFRERKRAMERSERRBTANGEMESIAEENELS
BEMIBRNIEERBHER  UXNEHEXMARRECERR
REs -

The Client agrees to fully indemnify CSIL on demand against all losses,
damage, interest, charges, expenses and costs reasonably suffered or

incurred by CSIL arising out of or in connection with this Agreement and
pay CSIL all relevant brokerage and commission charges.

EEIRX T Telephone Recording
BHERUFERARE R ARE AR PHNRRETTHUMFETRENA
7 - M7 E S E R EAI R -

CSIL may use voice recording procedures in connection with any
communications with the Client and CSIL shall have the sole ownership of any

of such voice recording which shall constitute conclusive evidence of the
communications so recorded.

SMEELEE - UL Foreign Currency Settlement
MEZPETEAERCAERSAAEMHBIIUEGH  MEERST)
PUsp s R ARfE - A (— ) —tISNERE R RESMER B MBR 2 —1)
BE - BHEEFEE,; (1) YPTEREMARN ZRE AR ER
BEEEZEBMHURN ; (=) ZEBGNAREMSHIERRSER
RRPAREEAZPRP - FTANSRRABERMrESERRRERS
EHSHERERE -

In the event that the Client directs CSIL to enter into any contract on an
exchange or other market on which such transactions are effected in a foreign
currency: (a) any profit or loss arising as a result of a fluctuation in the exchange
rate affecting such currency will be entirely for the account and risk of the
Client; (b) all initial and subsequent deposits for margin purposes shall be made
in such currency in such amounts as CSIL may, in the sole discretion of CSIL
require; and (c) when such a contract is liquidated CSIL shall debit or credit the
account of the Client in the currency in which such account is denominated at a
rate of exchange (where the relevant contract is denominated in currency other
than that of the account) determined by CSIL in the sole discretion of CSIL on

the basis of the then prevailing money market rates of exchange between such
cur renices.

BE(SFE Asset Trust

Rt 8 RIESCERZBR /AR SREEE P
MAERRERPNETA (NBRKSEEE)  REPZEREFPWEIZ
HARIR - BHEEMME - BAEIMUGETEARD  BREFERCE
ENR WSREAEMNMESEREAERIRE 25 MERSSEA -
BRANEHBERARDECEH M ERERENENEENREN SRS
BETLR mAERRIUARELSRENME  KERBERMER
EHAREAERMESHE -

Save and except Clause 8 below and/or securities margin Client, all monies,

securities or other property received by CSIL from the Client or from any other
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person (including a clearing house) for the account of the Client shall be held by
CSIL as trustee, segregated from CSIL’s own assets, and that all such monies,
securities or other property so held by CSIL shall not form part of the assets of
CSIL for insolvency or winding up purposes but shall be returned to the Client
promptly upon the appointment of a provisional liquidator, liquidator or similar
officer over all or any part of the CSIL’s business or assets.

FEO&SHKREIESEE® Accounts Combination and General Lien

8.1

8.2

83

8.4

8.5

EMAABRERHSEREARSAAREZT mHERBRE=AMIEE
B IRHEIEE LA ERAEA 2B LN - HRERAWH
AEURARRHESERRNEABLEZTPREA( FREEEBAR
BANMBFRER ) AFCHROTBREARSETRRRARRABTEMNZ
EEHERNEENERAMMBMESEEF L2AEAES - 85
Bm PESHNEMEET=AHEZRER mHERRARFR
ELEREZENSEERNBEERSRALUEHIEEST YR
HERMAER FAHmHSERHNTSEERSZKATHIE - TR
WEPEEAEERRUSMERSE  TAREEBNETEREN
R FANMEN AR BRI EASEABZESN -
EHERNARBRIELEFRFASHGINE  EREPRIEEHEE
PREREREBRAARME - RBBBEAESNBTT  BEHER
XEIHEFRERS R SERES ERPIRREARIA - WA AR
BHRERAEPBHEMERREEEBLETAFEEBIZSHK
XZHE -

Without prejudice and in addition to any general lien, right of set-off or
similar right to which CSIL may be entitled by law, all of the Client’s
interest in any funds, securities, commodities, futures contracts, or other
property held by CSIL for any purpose or carried by CSIL in any account
for the Client (either individually or jointly with others) or which may be
in the possession of CSIL at any time and for any purpose, including
safe-keeping, shall be subject to general lien in the favor of CSIL. CSIL
shall also have the right to sell such property (and CSIL is authorized to
do all such things necessary in connection with such sale) and utilize the
proceeds to offset and discharge all of the obligations and liabilities of the
Client to CSIL, regardless of whether such obligations and liabilities are
actual or contingent, primary or collateral, secured or unsecured, joint or
several, regardless of whether any other person is interested in or CSIL
has made advances in connection with such property, and irrespective of
the number of accounts the Client may carry with CSIL. CSIL shall be
entitled at any time without notice to combine and/or consolidate all or
any of the Client’s accounts with CSIL. Without limiting or modifying
the general provisions of this Agreement, CSIL is hereby specifically

authorized to transfer any sum or sums among the different accounts that
the Client has with CSIL to the extent permitted under relevant law.

MHERBIARFZEEIIENY BREPRPMEENAAENEE
RIAFER (ERERERIY) BUNEFERRI TR ERNE
% MBASEBHEF - TR AUHEILEE -

The Client irrevocably authorizes CSIL to set off, transfer or apply,
without prior notice to the Client, all or any of the monies, securities or
other property from time to time standing to the credit of any or more of
such accounts of the Client (whether or not then due) which the Client is

any time beneficially entitled in, or towards settlement of any sum then
due from the Client to CSIL and unpaid.

BRRBRRS A ERARREFIRPATFANRIRIEH UM
EREHMRERESERNNEE P ZHBRPUERSN—A
BRFAAN)

In respect of a joint account, CSIL shall be entitled to set-off any sums
standing to the credit of such joint account against the debit balance in

other account(s) of the Client which may be held by one or more holders
of such joint account.

NEEIZEEH BE B ERREF—EEERBAS—EHE -
ZERBRERRELERRERENTRENNE -
Where any such combination, consolidation, set-off or transfer requires

the conversion of one currency into another, such conversion shall be
calculated at the rate of exchange conclusively determined by CSIL.

FIBREFPWERK  HAEFERY  SREFBENREFFAN
HIES Bm - HESGHIEMMECEREE)BEUE—BE
ERTAEER  UXNSBREPRES EREMBANIBE
IENRERR SR FREERA AR MO K ER I ERNE
BHEBANESERREEBHNBERAENERRSAGEREE
HENEE TERAMFNAENETFESERNEMBARERS
PrEAERNEBBANRE EXFP2ENREREFNEY
% BHERSERSFPNERREEFFIEERERNERT - @
ERREMAERHERKIPEENET - FIARRER -

8.6

All the Client’s securities, commodities, futures contracts, or other
property received for the Client, or deposited by the Client, or purchased
for the Client or held on the Client’s behalf (“the Charged Assets”) shall
stand charged by way of first fixed charge as continuing security for the
payment and discharge of any amounts due and owing by the Client to
CSIL or its Affiliates. The Client as beneficial owner hereby irrevocably
authorizes CSIL or its Affiliates to sell or dispose of the Charged Assets
at such price and in such manner at CSIL’s absolute discretion and to
apply the net proceeds thereof to repay CSIL or its Affiliate and discharge
the Client’s indebtedness to CSIL or its Affiliates. Upon full payment and
discharge of the Client’s obligations, CSIL shall at the Client’s request
and expense release to the Client all right, title and interest of CSIL in the
Charged Assets.

NEHZESE 13 BE 14 RAIENAESEHREE BHESARE
FETEBMHERNBERT - REFAESINEQTE  WERFR
BHFRRENMIBRFAEEESBBNER - RARRZE) UHEES
xRrE 7 E R EEB AN DREITHRBANREERNRE - Upon
the occurrence of an event of default as specified in Clauses 13 and 14
hereof, CSIL shall be entitled, without notice or demand, to take any of
the actions set out thereunder and apply the net proceeds (after deduction

of all fees, costs and expenses properly incurred) in reduction of the
Client’s outstanding obligations or indebtedness to CSIL or its Affiliates.

9. HBEGFMERE Asset Handling & Custodian

9.1

9.2

9.4
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RBAUTHHSRE - UL RHILRERSEXEERBRERRSE
FERIE  FRNEUSHEBEESRERS) mhrERI=A

EERmEL 2T RN -

Subject to applicable Market Requirements, CSIL is hereby authorized to
deposit any cash balances in any account(s) of the Client with any such
financial institution (as approved by the SFC) as CSIL shall think fit
(including with any associated company), and CSIL shall be entitled to
retain any interest and benefit resulting from such deposit.

BHEZRRERBRHSREEEEIINFHHIRWNEE -

In respect of money held or received outside of Hong Kong, all such
amounts shall be dealt with by CSIL in accordance with the applicable
Market Requirements.

HRIREIMNEA T AR FWEEEERMIZEMIES  BRERFA
BRFET MR ENAREBRRNEEREFFAENBEIFFAN
BEEECEERMREALSE -

Where securities are accepted on behalf of the Client in jurisdictions
restricting foreign ownership of securities, CSIL may, but is not obligated
to, ascertain the nationality of the owner of such securities or whether

such securities are approved for foreign ownership unless specifically
instructed by the Client.

HBROBIMRPRN G RER )N ETEMINEDEREER FHERT -

ZPERLEERSEERMUT 2R

Subject to the compliance of FATCA and any other Foreign Law

Requirement, the Client agrees and authorizes CSIL that:

(a) FEAHEREAE—-REHWEIBEE  HEPHRED - B
MEETRIE (UBEARSEERI0%A/HEMEMEREE
MEAHERNEER) - URREVEHIRZRIEHR S IRINMIR
FRETEMER - #NENEOREY R E S ERIREE—RE
HRBEEFMRENIRPH A AFA -ZPER - £ETERT -
BAHERRBASEARE (BIMRERBEHREAR) BEXHUE
FPHEER P RS RN INBRRIRR - FISIREFH

EIEMALHIERRBER FETEE;

CSIL is entitled to withhold and deduct any payment or funds
(which may be subject to 30% of the gross proceeds and/or any
other amount as required by IRS from time to time), and any
amount in relation to the Tax Deduction and any other withholding
payment form the Client’s accounts (may be held in whatever
account or in whatever manner). The payment or funds being
withheld or deducted, will be in possession or control by CSIL as
considered by CSIL’s sole and absolute discretion. In any event
that CSIL is required to withhold or deduct any amount from any
accounts of the Client in compliance with FATCA, the Client
confirms that CSIL shall not be liable for any loss or damages
suffered by the Client or any other party;

(b) FEHERZEE-REBHNHBEERFERER BHERY
IEE - EiF - EEIRIEEARBARRFENRS . (TR
B
any transaction, payment or instruction may be delayed, blocked,

transferred or terminated where considered by CSIL in its sole and
absolute discretion;

() MHERREZIER () ZEHERRFSENEFTSAN
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10.

FABRERRARERRGEHLE ERA/AEEZFIRER
UELEENEUEENZBRETED - DEBEHERET
REE-REHNEER/E CBIMRPRWGRIZR) E
TEAINEDERE FIRENET | (DR LB PERAERRILE
VWANBENEFABAZBNEETEFIRE NETEAR
5 ; R/ i) TR IS ERZLIEEPHIRS ;

CSIL shall have full authority to (i) sell, liquidate and/or otherwise
dispose in any manner and at such price and on such terms and
conditions as CSIL deems fit all or part of any of the assets in the
Client’s account(s) that may produce funds to enable CSIL to
comply with its obligations considered by CSIL in its sole and
absolute discretion as required under FATCA and any other
Foreign Law Requirement; (ii) prohibit the Client from effecting
any transactions through or under any of the Client’s account(s) for

such period as CSIL deems necessary or appropriate; and/or (iii)
close or suspend the Client’s account(s);

(@ MEFWIRFEETHEGETETURBIMIRIRFEN - &
PAMENG)EARIMRRLEEARENRESE - RG)ER
EEAERNIREFATMAEEERES ERERNEMEE
g2 SRIBEAERTERACRNERSEE 2178
(BEBRRRAESHALDHRFASHTR) LURMET
mREFPAABRBEEERTERATARALIIR ZEABR
RIE ;
if any Tax Deduction and any other withholding payment is being
or going to be made, the Client shall be required to immediately (i)
restore the required additional amount when the margin level is
impaired; and (ii) make the required payment to CSIL for any other
settlement or payments arrangement as required by CSIL in
relation to the Client; failing which CSIL have an absolute
discretion to take appropriate action (including but not limited to
closing out all or some of the contracts transacted with or
undertaken on behalf of the Client) as it deem s fit to protect its

interests and the Client shall be liable for any debit balance in any
account(s) with CSIL;

(e) EFPER EEEUERT BmAERSBRNRERMAFERTE
HRAERTNENMEIETRINRIERE - BRIABE X
EEE;
the Client confirms that CSIL shall not be liable for any gross up,
loss or damages suffered by the Client or any other party in relation
to the withholding or deduction being made under the Client’s

accounts and as a result of CSIL’s exercising of its rights under this
clause;

(h BFEFTEERERREFPAARTUBRALNER - XHR
SEMK ARAEAHERBITERCOBIMERRNERIER)
FAEMEMIBIEREIER FOERY - TRERBLR SR ER
OIWEFRBHERPRIVSHNER - W EERABUGEPIS B EH
& (BRENRREBEERGE) FLKE - SRFREESPRMH
SEREHITERNER - FURETFRERMERNEFE
REIHRBETRE BERMAX - A—HBREFEE -
to provide all information, documents and supporting materials
which is relating to the Client or their related parties under the
Client’s account and to coordinate with CSIL to fulfill its
obligations required under FATCA or any Foreign Law
Requirement. The Client agrees CSIL to collect such information
for the purpose of disclosures to governmental agencies or
regulatory bodies (including but not limited to IRS). The Client
undertakes to fully indemnify CSIL against any loss, damages and
cost suffered by CSIL as a result of the Client providing misleading
or false information or otherwise failing to comply with any

requirement under FATCA and any other Foreign Law
Requirement.

B F#E# % Client’s Undertakings

ZPIRMmEmSEEMRL - (REREGE

The Client hereby represents, warrants and undertakes to CSIL that:

10.] BEFEEZEENRENTUR G RERTERTHAEFENGZ
Z2—IEEER  ZFCNSASEZZERE HRTHTEA
THABREZAAET - ARSI EREGRIMEEFERES
BMABEBHNRNZERE -

The Client has full power, authority and capacity to enter into this
Agreement and to execute and perform all the Client’s obligation under
this Agreement and where appropriate, the Client has obtained and taken
all necessary corporate authorizations and other actions to execute and
perform all obligations under this Agreement and each of this Agreement

constitute valid and legally binding obligation of the Client’s in
accordance with its terms.
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10.2

10.4

10.7

10.9

10.10

BABRZREASHRFAREBENERS  MEHEEIRTIE
PRFEEABSKBIELAM KM - BEPRERKREAS B AR
BR—IEESH  MEREAERT  ABBERZZEESH - 9%
ZPEMEBEZENRNIRARNTHEZE -

The Client warrants that in the case of an individual, he is of full age and
capacity and in the case of a firm or corporation, it is duly constituted and
incorporated and has power to enter into this Agreement and all contracts

made or to be made pursuant to this Agreement and such contracts are
and will constitute legal binding and enforceable obligations of the Client.

KRN BSKEREPMBRERNEEZESNER T2 RE ER
ApEABRRTHARAEES  EAREFEREFRETFERR
WEER TREBEREREUSR - K@ 2 ARG ARNRES
BE 5% [ P2 75 PR /2 B 48 s www.chinasoutherngroup.net 58 Z i 3l 1 & F
T UEEF2R -

The contents of this Agreement have been fully explained to the Client in
a language preference of the Client and that the Client understands the
contents thereof and agrees with them. Meanwhile, Client has been
invited to read the Risk Disclosure Statements thoroughly, ask questions
and take independent advice if he wishes. The Chinese and English
version will be set out in full from time to time and may be downloaded

from CSIL’s website www.chinasoutherngroup.netfor Client’s quick
reference.

EPREBEHASRFESR -

The Client is trading on his own account.

MEPHIRPANEBRRZMNES  EFERKLARRHAMETHA
TREEREZEAANEEFPENEBRAMBESEZMKENZS
Hih AT B EB A B AR 5 RS -

The Client is the person ultimately responsible for giving the instruction
in relation to and the ultimate beneficial owner of each transaction in the
Client’s account (except where such other person or entity has been
disclosed to CSIL in the Client Information Statement or other written
notice has been given to CSIL).

ERFERLBEPHEIAEREAHFRREUELNEEEEM
FHEES T ERET -
The Client acknowledges that no provisions of this Agreement shall

operate to remove, exclude or restrict any obligation of the Client or
rights of CSIL under the laws of Hong Kong SAR.

EEERERAREANEEERNBRREBEP ZAASRERIE
- HERTE -
The Client shall complete the Client Information Statement attached

herein and declare that all information given therein is correct, true and
complete.

EREmSERERBECEFENBR /I A G R ZATHER
EREMEER  WARRBNET - &G NEFPHNERNESEWQ
2% MZEBEERBEAZZERUCEANERT  GEFNE
E "IEEEA L BR TERA L GERER)  ERFERREANR
FE -

The Client and CSIL covenant to notify each other forthwith of any
changes in the information supplied in the Client Information Statement
and/or this Agreement. The Client further undertakes to inform CSIL
forthwith if there is any change in circumstances which, under
applicableU.S.tax regulations, modifies the Client’s status as a “non-U.S.

Person” and causes the Client to acquire the status of a “U.S. Person”, or
vice versa.

ERGESEENEEREZA  TRSHAZER  BRlATE
FESRPPHES  BRARRFATEUERRER  IHzSEs
FRERTHBEERTEEE -

The Client shall not, without the prior written approval of CSIL, charge,
pledge or allow to subsist any charge or pledge over Client’s securities,

commodities or monies in the Client’s account or grant or purport to grant
an option over any securities or monies in the Client’s account.

BZPUREEIR ST EER/FEEEASBREAN DUEFERETR
RO VELERRSEBENGENTS - HE - XHASEUR
KipE N EEZIEREUET - BRERIT - EPERAHERER
BAERR/HEREA - RBIGERMET 2175 - H& - XM+
XBBEHREERUERTS -

The Client hereby expressly appoints CSIL and/or its authorized person(s)

as his attorney and in his name and on his behalf to do and execute all acts,
deeds, documents or things as CSIL considers necessary or desirable in
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10.11

connection with the implementation, execution and enforcement of the
terms conferred by or arising out of this Agreement. The Client hereby
further undertakes to ratify and confirm all such acts, deeds, documents or
things so done by CSIL acting lawfully and in good faith.

ZPLER  REEFUASRINESER BETRASIBEZE
R BEFMETIEESH  WARPARBZAE  UHAEFK
R -

The Client hereby acknowledges that in respect of all and any contracts he
shall be deemed to have entered into the same upon his own judgment and

at his sole risk, notwithstanding that he may have been advised by CSIL,
its executive or staff.

10.12 ZEREAEHSERTILART PERATRIRE HEPaEERR

10.13

I AT R/ER MM PR R I 4 - MREBE AR BRI ALERR - I
AERFMLERREHRS ALt - MAEREFBENITESERR
RERERERTIRE AR -

The Client hereby acknowledges that CSIL by giving indulgence to the
Client in the completion of this Agreement including, but not limited to,
the due execution hereof and/or due production of any requisite
documentation such as guarantee, address proof, shall in no way be a
waiver of such documentation. The Client shall, and when so requested
by CSIL, complete the execution and/or provide the requisite
documentation.

EREERAR BHERTAEENETURERBOXFPRHER

AmETEHAEARHFERAEPETIUESAPEAREREER
2 AERPARREFFAIUESHEMER - ZSREZHRE
FPREAZE - BHERRERBUEARANEARRMZ L
HREPMFASHLIBA - FRIFEH EERBEARESE SRR T
B MR - 5 ERGBEANEPREPHEMEMA LR
SRR REMERRIIKREEREENETIER RAHRTA
B MEFERERSEREATORERE TRIRENREIRE
MHERSZHEENEAEL - AR -

The Client acknowledges and agrees that CSIL is not responsible for
advising the Client of any disclosure obligations whether arising generally
or as a result of any securities/futures/investment fund transaction
effected by CSIL or of any holding of securities or otherwise by or on
behalf of the Client. Such obligations of disclosure are personal
obligations of the Client. CSIL shall not be obliged to give notice of
holdings by or on behalf of the Client in any form or by any time limit
save for any notice or statement to be issued by CSIL as expressly set out
in this Agreement. CSIL shall not be liable for any loss, cost or expense
of the Client arising from any failure or delay by the Client or any other
person to disclose interests in accordance with any Market Requirements
and the Client shall indemnify CSIL for any loss, cost or expense arising

from any such failure, delay or default which may be suffered or incurred
by CSIL.

BRI (BB MIB)Standing Authority (Client Money)

111

EPRELEEESERNARDBEENRE  JRBESFPRENSS
BRBEEFPHBEERSEEUERARMUNET RS ER,
TZEUEEREREEEFERHFER ZEMRS WAL BHE
HELERRNEFEZ AEBRRE R RERERE - B -
ERERESREORSERFLEEFRREBREE BRIEE )
EREERETNNETERN—ENSEEIIRFAZ AR -
EECORARALFBRMAERNREMEEZEANE - 4
AT "RIE, ) - RIFESERB - AEBREAFAZ2HE (582

BRHEEA) R (EFkPREFFIR)MRR) AREBIZEREAR
HESE - BURFSEEEEATBLUIMOS R RMFFLARBS

ERRPZEERE -

The Client hereby authorizes CSIL to transfer any amount of fund and/or
stock in any one or more trading accounts now or hereafter opened in the
name of the Client with CSIL in connection with this Agreement to any
other account(s) maintained by the Client with CSIL at any time CSIL
deems appropriate and for such purpose authorizes CSIL’s account
executive to sign the “Fund Transfer Instruction Form” and/or “Stock
Transfer Instruction Form” on the Client’s behalf. In respect of fund
transfer, the Client hereby gives this Client Money Standing Authority
(“Standing Authority”) to CSIL. This Standing Authority covers all
monies, assets (including any interest or dividends derived from the
holding of the money or assets) in one or more segregated account(s) on
my/our behalf (“Monies™). Unless otherwise defined, all the terms used in
this authorization letter shall have the same meanings in the Securities
and Futures Ordinance and the Securities and Futures (Client Money)
Rules as amended from time to time. Segregated account(s) including any
account(s) designated as client account(s) established and maintained in
or outsid e Hong Kong.
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11.2

11.4

115

11.6

11.8

EFIRSHERESES Client authorizes CSIL to :

(a HEHEHEmHAERR/AETAMBATRBR AT FRHET
WESZEBURS - WEESEH G HEEN T DUE R s
HtiEPMEET  mAERYRZEBURPATUHME Y
MIAFHER - DBRREFHESERANEOURENRHEIE
BEEL  FTHRLESEBEMEIRETERENEAN - RAZM
wHY - BIEPERIEEN - HKESD BN ; R/
combine or consolidate any or all segregated accounts, of any name
whatsoever and either individually or jointly with others,
maintained by CSIL and/or any of its subsidiaries and affiliates
from time to time (“CSIL Capital Group”) and CSIL may transfer
any sum of Monies to and between such segregated account(s) to
satisfy the Client obligations or liabilities to any member of the
CSIL Capital Group, whether such obligations and liabilities are

actual, contingent, primary or collateral, secured or unsecured, or
joint or several; and/or

(b) WEHERTUMERTUREERNETBIRSZERE
MRENEMBER IR ; K/E

transfer any sum of Monies interchangeably between any of the
segregated accounts maintained at any time by any member of
CSIL Capital Group; and/or

() FAR/BFARERBAHERZEMEENESR/EBE
BE (“HBEER ) ZRARRSENTABIERS - MBFEE
BPZX5 ; R/

To receive and/or hold Monies in any segregated account(s) opened
and maintained by CSIL with its nominated securities and/or

futures broker(s) at CSIL’s own discretion (“Nominated Broker™)
for the purposes of dealing in the Client’s transactions; and/or

(4 WEHFEREEERUNBIURERIEELCEBUREZE
REEE -
To transfer Monies interchangeably between the segregated
account(s) opened and maintained by CSIL in Hong Kong and the

segregated account(s) opened and maintained by CSIL with the
Nominated Broker.

B PERR B E R 77 0 3 0] SR [0 525 3 B A SR EY L A9 1
78 -

The Client acknowledges and agrees that CSIL may do any of these acts
without giving the Client notice.

EFPRBEMARRRSIRERERREIERATERZIRPEE
R -

The Client understands all of fund and/or stock transfer will be reflected
in the account statement issued to the Client by CSIL.

R FEAEREREREDERE A ERASEEERERZE
FHRERPR/HFSFRETRP R/ARTEIEIES - MK FEHE
B ERBEDEREASERPERAREEERSERZHEAR
SRB -

This Standing Authority is given to CSIL in consideration of its agreeing
to continue to maintain securities cash and/or margin account and/or stock
options account(s) for the Client and to EFL in consideration of its
agreeing to continue to maintain futures trading account(s) for the Client.

HETFEFER Y EREELAEERHERI=AEBEEZS
BIRP ARIRM B S s R -
This Standing Authority is given without prejudice to other authorities or

rights which CSIL Capital Group may have in relation to dealing in
Monies in the segregated accounts.

BREEBNHEEN  EEUHAHEN 3 B 31 BER - &R
Miams ER L EEBMNUMEZEREE - ARRRZEREE
BAZENARAESEREIEWIZSBENEZ 14 B -

This Standing Authority is valid from the date thereof and expires on 31
day of March after the date hereof. The Standing Authority may revoke
by giving CSIL written notice, such notice shall take effect upon the

expiry of 14 days from the date of the Client’s actual receipt of such
notice.

EFREEHERAELEREENEIRER 14 AZA EaER
BHE@BEA - REZFZEREENRER  MEFLBELER
ERERIREIEEREEED ZEREEREFTARESPN
EHRETREENEECHEDR 12 @R -

The Client understand that this Standing Authority shall be deemed to be
renewed 12 months on a continuing basis without the Client written
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12.

13.

consent if CSIL issue the Client a written reminder at least 14 days prior
to the expiry date of this Standing Authority, and the Client does not
object to such deemed renewal before such expiry date.

EF U JERLEZEIEA AClient Not Being Ultimate Beneficial Owner

HERBEBRAREFRBEAZARBIRFETES - EAFEABZEEM

BRT A EREEE BRI/ EBMR AR/ EES(TEERE )
BEERMEBMZEPRGER :

This clause shall apply should the Client not be trading on his own account.

Without affecting any other provisions of this Agreement, in connection with

any lawful request for information made to CSIL by the HKFE/SEHK and/or
the SFC in respect of any transaction relating to the Client's account with CSIL:

12,1 BFEARBEAHERERT  UNOESERBREBRAIFTER (858
BAARR ) FIALZEH - il - B2 - BEESHNEREMBAIS
NZ#FB
Upon request by CSIL, the Client shall immediately provide the
following information to the Regulator: identity, address, occupation,

contact details and other identification particulars, amongst other
requested information of

() BEMETRSZEFFRBA (BEFMFA) ;
the party on whose account the transaction was effected (so far as
known to the Clicnt)

(b) ERRSGNREEZEBA

the person who has the ultimate beneficial interest in the
transaction; and

() FEARHBARSHERNE=E;

any third party who originated the transaction;

122 EEFPRR/ERRENE  2RHZXRFATRETETRS &
PRIZmAERERT  UBOEEHBRMBMZEE - RPE
BN i REAENER (1ER ) BRZBARZEE R
FHERAERRERSETNALTNS O i BR & ER -
ERREMEE - ERERFREERE 2 IREWHERE - BRALE
BAEAESR  EHBEET  BERETREEERBEREHISER
BHANSY - il - REHE AR I EEMEEHE -

If the Client effected the transaction for a collective investment scheme,
discretionary account or discretionary trust, the Client shall, upon request
by CSIL, inform the Regulator immediately of the identity, address and
contact details of the scheme, account or trust and, if applicable, the
identity, address, occupation and contact details of the person who, on
behalf of the scheme, account or trust, instructed the Client to effect the
transaction and the Client shall inform CSIL immediately after his
discretion to invest on behalf of any scheme, trust or account has been
overridden. In such event, the Client shall also inform the Regulator
immediately upon request of the identity, address, occupation and contact
details of the person(s) who has or have given the instruction in relation to
the transaction; and

123 BEFNBEEZEFDNMEREABEEZGN NENTRS  BEF
WAMEBERSS REXGEE 2510 il - B REEER
AIZEER

If a multilevel client relationship exists, and the Client does not know the
particulars of the underlying Client for whom the transaction was
effected, the Client confirms that:

( BPFCHEIBREFZERFHZH  FEPURERIANE
EREZEFMEG LM 121 R/a122 BRIER - SRS
AREER - R

the Client shall have the arrangements and entitlement to obtain the
information set out in this Sub-clause 12.1 and / or 12.2 above from
his/her client immediately upon request or procure it; and

(b)) HFPAMEHSERERRZEHNER  UEBXRIEEDES
BHRSIETAWESRME L 121 K/E12.2 BHER - RE
WEEPZEFRINERBINERXTEERS -

the Client shall, upon request from CSIL in relation to a transaction
under his account, immediately request the information set out in
this Sub-clause 12.1 and / or 12.2 above from his client on whose
instructions the transaction was effected so that the information can
be provided to the Regulator immediately.

LEEIE Events of Default
TR — BB ESH TRESHL )
Any of the following shall each constitute an "Event of Default":
131 EREXRFIAR - &L :
in respect of any transaction, the Client shall fail:

(a) RBBEAGENRENEBRIEEHMMERSHEMERIRIEZ A
FEHES ;
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to pay any purchase price or other payments under this Agreement
when due;

(b) RERBEHMIFRENRESHNRIEZFArRIIESE ; 5

to provide the required margin when called upon to do so; or

(c) FRAEREAREHNBEABRENBERINIETRWAERE S
BERME) ;
to make or take delivery of the investments or commodity when
required under the relevant contract (as the case may be).

132 BEPERUAL@ERPEERKE -
B,
the filing of a petition in bankruptcy or winding-up or the commencement

of other analogous proceedings against the Client; or the appointment of a
receiver in respect of the Client;

BRI ETEMBEMNAE

133 ERPEBEUATHEEEHRTETMBENR  FRZANTHRFA
HitERSHER ;
the levying of attachment, sequestration, distress, execution or other legal

process is levied, enforced or instituted against any of the accounts of the
Client;

134 BEFFZIAHEABZEARE BREXESEAZ T IWE
@ FHFLLL  BUEFABEATENYATIUR ;
any consent, authorization or board or shareholders' resolution required of

the Client to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

13.5 BEREARHENE M AR R EEF L 2 E R
FEEHZHREN ;

any representation or warranty made in or in pursuance of this Agreement
or in any certificate statement or other documents delivered shall be or
become incorrect in any aspect;

S IRAEEE AR

13.6 BEFEARBREBITABEEMIERR
HEEFZRAIFMRA ;

the Client's default in the due performance or observance of any terms of
this Agreement and the observance of any by-laws, rules and regulations
of the relevant exchanges and/or clearing houses;

BIEENZ(HRZFAR/

137 REUKEBRTHTAREAHENFERTHASAEE EEMTH
FEFBERAEE
the continued performance of any of the transactions or this Agreement
becoming illegal or is claimed by any government authority to be illegal;

138 AREXFZENRZNETEEG TEABREATFRES ZEE

RN ERFEFSEE - A ERENRE  ASEERS R
METRRANENSENTS ;

with respect to the Client's dealing or relationship with CSIL, CSIL forms

the view in good faith that any event occurs which constitutes a material

adverse change affecting the financial position condition, or operation of

the Client and action is necessary to protect, enforce or preserve its rights
hereunder;

139 BRZIET - BHEE  RENER -

the death, insanity, bankruptcy or insolvency of the Client.

KREYR Default Consequence

141 RERLAESH  EAFERHERHEF=ANTAEMERN N
MITET - EAERSREEEHBNERAENR N ARKBERE
BRIRAIRE T AT :
Without prejudice to any other right or remedy which CSIL may have, if
any Event of Default shall occur, CSIL shall be authorized (but is not

obliged), in its absolute discretion and in accordance with any applicable
laws and regulations, to take one or more of the following actions:

(a) BEUHEOSNZEARNTZESAETEMAEZSELNEGE ;
cancel any or all outstanding orders or any other commitments
made on behalf of the Client under any or all of its accounts;

(b) MUEAHFEREEASEMFETUFESHEE ;
liquidate or cover all positions in any or all of the accounts by any
means;

(©) MABXREIEFNSR ;
charge default interest at such rate as determined by CSIL from
time to time;

() HERINEFHANTORMORE &%  BAATTE
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E UHERENEUSEREAREHMRBETELRES
B UIREEFEREE;

sell, dispose of or otherwise deal with in whatever manner any
investment, monies, securities, commodity or other property held
for or on behalf of the Client under any or all of the accounts he
maintains with CSIL and to apply the proceeds thereof and any
monies to offset and discharge any of the obligations or liabilities
owed to CSIL by the Client;

(e) BENFZRILEZHMIEDRE ;
close any or all of the accounts; and/or
O RUEXBE -

terminate this Agreement forthwith.

142 KBABRRESHELEATHER :

In the event of any sale pursuant to Event of Default:

(a) HERERREEHEEESL - R%@?ﬁ&?"E%@’F&A@E’\J”
- HUERTSRENEBRLEIEEMBHAZMBRE 53
BRIEMEE - BHERAAARLSELASE ;

CSIL shall not be responsible for any loss occurred if it has already
used reasonable endeavors to sell or dispose of the Investments,

securities, commodity or other property or any part thereof at the
then available market price; and

(b) HELERSFWEFZEE
PR NELEREMERS -
The Client undertakes to pay to CSIL any deficiency if the net
proceeds of sale shall be insufficient to cover all the outstanding
balances owing by him to CSIL.

ERREEERZIMARR &

143 HIBERFPELNHERSREVREUTRFEDE :

Any proceeds of sale hereunder shall be applied in the following order of

priority for:

(a) XNEHEZEZRSIELHHLEMSIBRN—IIER WE -
XHMAX - SPEFELAROERER - TER - B2
REE
payment of all costs, charges, fees and expenses (including, without

limitation, legal fees, stamp duty, commission and brokerage)
incurred by CSIL;

(b) XMNFABEIHANER; &
payment of all interest due; and

(c) ENEFMANEXRIX TEAERN—IRIRMER ; £F
BREM A HRER -
payment of all monies and liabilities due, owing or incurred by

customer to CSIL; and any remaining sum shall be paid to the
client.

144 BEHEHEEZENEGRESLE AUZSEENEESTRHERT

PAEN L FEUER R EET D ALR R - BEE - RB - IS EMFIE - &
HERURZBAFRIR KA L ERRMIEL DI -

Any distribution, refund, compensation, dividends, interest or other
payments which may be received or receivable by CSIL in respect of the
Investments held under the relevant account or accounts may be applied
by CSIL as if they were proceeds of sale not withstanding that the power
of sale may not have arisen.

15. 1##IEE Agreement Amendment

15.1

152 AFEFHEAN  BFERBEET SRS —TFHERDR

KRR RS HEREREIAZZAEAFEIHRAR
BERK 2T - BEXENE - WEABFERT - maERCRER
BUBHEAD  NBATTUEXNEUREER  BHERGUSEBEH

EF - ARIENAREEMBENN B BEMGEN - IEFAEARE
BAR - BEFOUERRBUTE 152 HELEXRHE -

No provision of this Agreement shall in any respect be waived, altered,
modified or amended unless such waiver, alteration, modification or
amendment be committed in writing and signed by an authorized officer
of CSIL. To the extent permitted by law, this Agreement may be amended
by CSIL from time to time. Written notice will be given to the Client if
there is any significant amendment and change. Such amendment shall
take effect from the date specified in the notice. If the Client does not
accept the same, the Client may terminate this Agreement in accordance
with Clause 15.2 below.

tEEx

AWEREEBEA - MRS RA LR HEREZIEZRE - RIER

e
This Agreement shall continue in effect until terminated by either party
giving not less than seven business days prior written notice to the other.

15.3

15.4

15.6

ERIBEE AL LR AR AERRBERKEISHENS
AFBERP 2 EA—RDELZEE -

Service of notice of termination by the Client pursuant to Clause 15.2
above shall not affect any transaction entered into by CSIL pursuant to
this Agreement before the notice has actually been received by CSIL.

Bl MR

FEEERLLEEN  SAEFEESERCEENEIRER -

Contractual provisions intended to survive termination.

WAL 152 RRFF  BEPDEERTREREGHANKREE

FIBRRRBREL - AiGZ A EHEPREEHEZLE
Notwithstanding Clause 15.2 above, the Client shall have no right to
terminate this Agreement if the Client has open positions or outstanding
liabilities or obligations.

RumhEROEFREEENEETUEMERM - %Z%Eﬁ?jﬁal\’ﬁ
R EEKEREFPHNMBOAN - RELRRIREBREMIR
BIE SR P - ApEREMF X@ZE@EM@%@%T%&E‘F%
FPRERENX G APMAERCEEREPIFHNERE A RIEARK
IV -

If CSIL solicit the sale of or recommend any financial product to the
Client, the financial product must be reasonably suitable for the Client
having regard to the Client’s financial situation, investment experience
and investment objectives. No other provision of this agreement or any

other document CSIL may ask the Client to sign and no statement CSIL
may ask the Client to make derogates from this clause.

16. EfE®RPR Liability Exclusion

16.1

FRFEZRAESERNRBANERE O ERREBBARGREEA

FRIEBNABRTEZMERWIRL - BIRNERFETTELT -
Neither CSIL nor its Affiliate shall be liable for any delay or failure to
perform obligations and any losses, damages or costs resulting therefrom
unless such is directly caused by CSIL’s negligence or wilful default.

Fa 77 BE S R EL B B A\ S R 7R 3 £ fo) B e ok R B bt R BB AR 0T O 1
NEHANAEBERRAE - ZEFH R ENRREUTIRE - BHEE
2R RSMER - B=FBTH  FRIET BF EL 5
B - BBE) - R ERTRIABEMHRHEERTR - RXFETE
FHERIEHEEDSINTS  SFmmERR/AEREA  H#HED -
BAR/EBEFNSMAARRGNES Bl - BERAMINAEE

P ABHBEFEREE -

CSIL and its Affiliate shall not be held responsible for any undesirable
consequences resulting whether directlyor indirectly from any
uncontrollable events including but not limited to government restrictions,
imposition of emergency procedures, exchange ruling, third party
conduct, suspension of trading, war, strike, market conditions, civil
disorder, acts or threatened acts of terrorism, natural disasters, or any
other circumstances beyond CSIL’s control whatsoever, including any
errors, deficiencies or electronic data problems, computations, output,

operations and other functions of any equipment and related software of
CSIL and/or its agents, suppliers, vendors, or counterparts.

17. EREIE Data Arrangement

17.1
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ZRBSETNEAERT IR BB RWERERN -
mAEESEIEMAAMEFRPNERMRE - (RBMUTERRE 1
E—EAB RN FARR) R GY)

All or any of the Client’s personal information (including but not limited
to financial information) shall be collected and used by CSIL in
accordance with CSIL’s policy. CSIL shall keep all the Client’s
information relating to the Client’s account confidential (subject as
provided for below and in Section J - Notice on Personal Data (Privacy)
Ordinance).

ERFBENEFIESEFPNERT  mAERIABFERZM &
EWE BAER SRBEDEESD LA SOERIRE T PR -
DBFZERENRTENEK - mAERT RS FNER B RS
A~ RIEBA  FEATDHBWE - UIREIREXRHZZEN - M
AAERRANZSKEFEENERHNEFFETOEE - EP%
EEEMERASERTHARERA G ERGEE R TR ZET
Bk BR AR WE RREtERZER -

CSIL may, without prior notice to or consent from the Client, disclose the
Client’s details to the relevant exchange, securities regulators, government
agencies to comply with their requirements or requests for information, or
to any relevant persons pursuant to any court orders or statutory
provisions. CSIL may also disclose the Client’s information to its
Affiliates, agents, assignee or subcontractors for the purposes of
facilitating this Agreement and CSIL shall not be liable to the Client for
any consequences arising from or out of such disclosures. The Client

CSI-CATC202303V3



17.4

agrees to fully indemnify CSIL on demand against all losses, damage,
interest, charges, expenses and costs reasonably suffered or incurred by
CSIL arising out of or in connection with this Agreement.

mHERTREEOEPRERSERMUEGEHAMATEMNE
EREQER - A - EHERFEERNGESEUGLERENEE
R MEZSEREYGEERMLIRE - BHERS SRR
ERAEFFIIATHE -

CSIL shall not be under any duty to disclose to the Client any information
which may come to its notice in the course of acting in any capacity for
any other persons. However, CSIL agrees to take reasonable steps to

avoid conflicts of interest and where such conflicts cannot reasonably be
avoided, CSIL shall take steps to ensure fair treatment to its Clients.

BT OBIMRPRMNERIER) EMIIEDERENERT - BEA
EROWE FEREEEFPRE BAREERARSHFAER -
AARBASMREERE (BREARRERERKREE) FHK
£ -ERPUERLSERNUEEREEE - LLRAREEMMREIR
FREEABENLBOARREANSIAEE -

CSIL can collect, store and process information obtained from the Client
or otherwise in connection with this Agreement and the client transactions
for the purpose of complying with FATCA or other Foreign Law
Requirement, including disclosures to IRS, other governmental agencies
or regulatory bodies from time to time. The Client further agrees that this

may include transfers of information to jurisdictions which do not have
strict data protection policy or data privacy laws.

18. FHEMEIE Communications

18.1

18.4

MEBARFERN B EEEN S EM— RS EERENFR
ZRAMBREESEELR - mAERHMARSE -

CSIL will not be responsible for delays in the transmission of orders due
to a breakdown or failure of transmission of communication facilities, or

to any other cause or causes beyond the reasonable control or anticipation
of CSIL.

BRTEPIZHRE EHERE - AEE  AEEREOEMBEMXXYE
UREFPEXFENBHAAMEEASREAEEZ U BEN
HREMRBRRER -AAX A RAEERAEE BEXEE EH
BiE BE EEIEMSNEE —KREERL  ARTHHES -
HABHWZE  NABHF[/UZE  THEFPERKZIAS - TH1F

BEEWZIHE - (EFARRFNBHBRAMIRBERZ —AEZE -

AIRKFBEFIEN SRS — SR zA - ) EaFEHERY
BAFREETEHERSIFE -

Reports, written confirmations, notices, daily statements, monthly
statements and any other communications may be transmitted to the
Client (who, in the case of a joint account without nominating a person
therefor will be deemed for these purposes to be the Client whose name
first appears inClient Information Statement) hereto at the address,
telephone, facsimile or telex number or email address given herein, or at
such other address or telephone number as the Client hereafter shall notify
CSIL in writing, and all communications so transmitted, whether by mail,
facsimile, telegraph, telephone, email, messenger or otherwise, shall be
deemed transmitted when telephoned or when deposited in the mail, or
when received by a transmitting agent, whether actually received by the
Client or not. Any notices given to CSIL shall not be deemed transmitted
until actually received by CSIL.

BAERRTEPEEE R RL Y BREROTP R ZRFE
BB EM S iR A B i G E R S EREAEEE
ERZMIhHBREERGEE LV EERBANARBEFPUEBAE
HEFRERY  URBEHEFPEARBMRES -

Written confirmations of the execution of the Client’s orders and Client’s
account statements shall be conclusive and deemed to be accepted, unless
objected to in writing by the Client directed to the address stated therein
(or such other address communicated in writing by CSIL) within the
prescribed time specified in the Client’s statements.

MAERM RSN RENE AR BEREERIFSEMELNH
W

Any notice or communication to be made or given by CSIL to the Client
shall be deemed made or given:

(a0 WMMUEHFAFEL  EEREGHURFAAZERERBNE
A MR BERG S LR - IEFESEE - AT
FHZBHMESXARERBNELN IMELFEEE -
AESHZBtRAEEXARAMEBMEEN ; &
if by letter, upon delivery to the Client by hand or if sent by prepaid

mail, within 2 business days if the Client is in Hong Kong or within
S business days if the Client is outside Hong Kong; and

(b) WHENEENEFARAFL  AEBBAROEFEERA
RBAIEER -

if by facsimile or electronic devices, upon transmission of the
message to the Client.

METHREPFENRERBNNEN  TPHSREFHERR - &
REBHERERWEBRBMNESEEN
Any notice or communication to be made or given by the Client shall be

sent at the Client’s own risk and shall only take effect upon actual receipt
by CSIL.

19. {h&EArbitration

19.1

19.2

19.4

19.5

KEFEREBMBZREEEZEEE  HP NG XERREY -

HEFERASERMRIRP—BER  BNEHER  mArEREE
A RYMEEZEAN (FAHREZHANGH  SEMNEtBIBENEEZH
EEEAN)  BAREPZEAAN BEANTA BESEA  BEE
EA - EBEAN - BARRRMEEBZADREEN

This Agreement and its enforcement shall be governed by the laws of
Hong Kong and its provisions shall be continuous and shall cover
individually and collectively all accounts which the Client may open or
maintain with CSIL, and shall inure to the benefit of, and bind CSIL,
CSIL’s successors and assigns, whether by merger, consolidation or

otherwise, as well as the heirs, executors, administrators, legatees,
successors, personal representatives and assigns of the Client.

mREERREFZBREERGE N EEZFEARE  BREMGEH
FEBR -MEAERAEFHERERNEEREERNIEEE Y
SEEERE - FRILLS - mAERNARES BRERAEETNE
=3

CSIL and the Client agree that any dispute or claim arising out of or in
connection with this Agreement shall be determine d by arbitration;
however,CSIL may use court proceedings, at CSIL's sole option, in which

event the Client and CSIL submit to the non-exclusive jurisdiction of the
Hong Kong courts.

mAERTERIEFFEAREETHAAZUZTEBNZFEA
EXEERURAEEMNERS -
CSIL shall inform the Client in writing and in any event, within 14 days

of receiving notification from the Client of a dispute or claim, of whether
CSIL elects to use court proceedings.

HUHESERESEZEETRREFBERMPEH P LN HEN
RE - FREAKXMGHR[RREBGHER (WEPAXEER ) ik
BRBNNEEBERE S AZEGNMHRAET(WERHER
BER)  ARAR—2@EEBERORHPOEZENMPESME - PH
BREANESERAEE SPPRRRRER B RRERL
HRRBHIRA -

Any claim or dispute which, at CSIL's sole option, is referred to
arbitration shall be determined in Hong Kong at the Hong Kong
International Arbitration Centre (the “HKIAC”) according to (i) if the
Client is resident in Hong Kong, the HKIAC Domestic Arbitration Rules
or (ii) if the Client is resident outside Hong Kong the UNCITRAL
Arbitration Rules. In either case, there shall be only one arbitrator
appointed by the HKIAC. The language to be used in the arbitral
proceedings shall be English. The Client hereby expressly agrees to

accept the finding of any such arbitration as final and binding on the
Client.

RBAGE  HREFERHERPZSHR  ERIEHEZERT - Ry
HME - |AOEE - REMEERSEMBOIARBHEN - HEX
ERFBEERREAEPZHRIERRFFREERARERR
[F& 2R @i -

The claim of CSIL against the Client, under this Agreement, if unsecured,
will rank at least pariassu with the claims of all the Client’s other
unsecured and unsubordinated creditors, except for those whose claims

are preferred solely by any bankruptcy, insolvency, liquidation or other
similar laws of general application.

BREAUBABEAENTOES RREABEEEETE=2 - HA
EEEAERZEER - £ AEEES RIABRE R TEREANT -
mHERYRB A GEAENTOUETN  FEBENETEBETE=F &
RSEREZEBNES -

Client shall not assign any of his rights or obligations under this
Agreement to any other party except with CSIL's prior written consent.
Subject to the SFO and any applicable laws, CSIL may assign any of its

rights or obligations under this Agreement to another person after giving
written notice to the Client

20. [EBSHEERisk Disclosure Statement
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20.1

20.2

BEREFIUAEFERESERETZRAERS TFRHARE
B ERKEBREAUARE—ARNRES B HESA%
EMEIZRERGZREARS AR - B77E R A RIXESE
3

RUETRGAKZFETRIZERRR - HE—RIUEHEREZER -

KEMBEHERRINEZEFHFARBEZERBRERNRARME
ZERHRA - EFEBRRFE - mRAECEREAEEERIRS
ZEAMER FEREMEEESEC - EFHMARSE - BFE
NOGEEM BRI R IS ELF -

In respect of all transactions entered into by the Client or by CSIL on the
Client’s instructions or on his behalf, the Client understands and agrees
that the Risk Disclosure Statement cannot disclose all the risks of
investing or trading in securities, commodities, futures contracts or a
combination of any of them. CSIL may from time to time send the Client
descriptions of some products that CSIL may trade with or for the Client
and the risks generally associated with these products, and further
supplements on other products and risk descriptions which the Client is
strongly recommended to read. Before the Client trade in any products or
enter into any transaction, the Client should ensure that he understands the
detailed terms and effects of such product or transaction and its suitability
for the Client. The Client should read through these carefully and study
the market before the Client trades or invests.

EEFPETTEEREEZRZ(BEHESHIHE)  mAHERK
B(RBREFPERREUERZERNRBABRAEMBLN, -
ROHABBURRESNEFREAERER TEH EEIETZ
EFEEMREFNFELENTEE -

Where the Client deals in derivatives products, including futures contracts
and/or commodities and/or option contracts, CSIL shall (1) provide to the
Client upon request product specifications and any prospectus other
offering document covering such products and (2) CSIL shall also
provide a full explanation of margin procedures, and the circumstances

under which the Client positions may be closed without the Client’s
consent.

21. ##ETranslation
REABBEABTNASRPAEKNR - EUNPRXRBEA DR - U
XIRAREE -

This agreement may be translated into any other language but in the event of
any conflict arising the English version shall prevail.

C.

BHIHS TR Securities Cash Trading Agreement |

HnBRARMAEPEmA BRI U ZESRERPRGEH— DT RN HE -
REN ST E IR 2 EthiE AR - WAR—GHFF - FURERZFH/ORE
BB - B P AR - EFEEIE T OEAEAEMEEER - This
Section shall be applicable to any cash securities trading account(s) opened by the
Client with CSIL and if so applicable shall form an integral part of this Agreement.
This Section is supplemented by as shall be read jointly with the other Sections herein
in so far as they are applicable. The Client is reminded to read this Section carefully

and thoroughly. If the Client has any doubt, the Client should seck legal and/or other
professional advice.

1. EEI##E Purchase and Sale Agreement

1.1

1.2

BREABES  MBRESERRNZFPRTHNEANLERS - K
BHERERELPFARSUBSUMRERN A GRIEFEE
EELHEERMZARSBNZFNIBRW AN ABENR SRS
BRRAR TR I At IR ZAT

Save as otherwise agreed, in respect of each purchase or sale transaction
executed by CSIL on the Client’s behalf, unless CSIL is already holding

cash or securities on the Client’s behalf to settle the transaction, the Client
shall:

(a MBEFEERRXVINRESBNESHIRNNES ;
pay cleared funds or deliver securities in deliverable form to CSIL;
or

(b) MEMASARREFERNIZEESRES -

otherwise ensure that CSIL has received such funds and securities.

HEZPREBTAESREBEHRF 1K - TPRATHE
R ERURBEEEHTER

Where the Client fails to comply with Clause 1.1 hereof, CSIL may, and
is hereby irrevocably authorized at its absolute discretion to:

(a) BEAXRS HEABEBEFRPANEITES(EFEERRR
ZECEANES); %
in the case of a purchase transaction, sell or transfer any securities

in the Client’s account (including but not limited to the purchased
securities); or
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1.3

(b WMBHERS RBFAGEAR/SIEAZSEHENZES - MU
BOTEPHIRIKNET -
in the case of a sale transaction, borrow and/or purchase such sold

securities as are necessary; to satisfy the Client’s settlement
obligations.

BMHEERERNER(FHERAKEMSERETHADRNARS
BERZESEEES - B
CSIL shall deliver to the Client (or any other person or persons as the

Client may from time to time direct) all or any securities purchased for
the Client provided that:

() HEBEVACSHTERE; &

such securities are fully paid; and

(b) ZEB[BFLRARITOBERNR - R/HILIFHEmRFERR
HMBABBFRERRATERBLEZRTES -
such securities are not subject to any lien, and/or are not held as

collateral by CSIL or its Affiliates or any enforcement order issued
by the Court.

78 %5 R9{R B Safekeeping of Securities

2.1

2.2

2.3

2.4

2.5

BIESERE SRAZRFPBENSERAERIRRENETES
OREBEHFERNEHBBRRATE
Unless otherwise agreed, any securities purchased for the Client or

deposited with CSIL and held by CSIL for safekeeping may, at CSIL’s
absolute discretion:

(a) WEUEHMES UEPHBRIAUBEHERNLRANEE
B
in the case of registrable securities, be registered in the Client’s
name or in the name of CSIL’s nominee or,

(b) HEPEEFAREANBERT BN —KEEHFERNES
EEMABARIATNETAELIRE  MHPTRENRT
REBIARNBANEERS - FRHXHERERTHTAEM
HBFEZERE  BUBMIALHARSINIESAREIR
OERKREE  ZHETEREINUNRHEZERERS
#ig - AEMETESRIERRPNIA -
be deposited in safe custody at the Client’s own costs in a trust or
Client account established and maintained by CSIL or CSIL’s
nominee with its/their bankers, custodians or nominees as decided
by CSIL, or with any other institution which provides facilities for
the safe custody of documents provided that in the case of
securities listed or traded on the SEHK or interests in a collective
investment scheme authorized by the SFC, such institution shall be

acceptable to the SFC as a provider of safe custody services or with
another intermediary licensed for dealing in securities.

HEREHERNEPHANESULIFUERPHNERER  MEAE
BREPAWETARZSESNEITRE DK EMFRE 45
Where any of the Client’s securities held by CSIL are not registered in the

Client’s name, any dividends, distributions or other benefits arising from
such securities shall, when received by CSIL:

(a) FRAEFHERR; ®
be credited to the Client’s account; or

(b RRBREFHEEBEHEZRNGE INTABERTES -
be paid or transferred to the Client, as agreed between CSIL and the
Client.

MHERUEZBOXFREZPRAMIMNAFMNES - MR
gaEFNER—ER  BE  IRBEASRNES -
CSIL is under no duty to return to the Client the securities originally

delivered or deposited but shall return securities of the same class,
denominations and nominal amount and ranking to the Client.

WEAREs N EEAREREAEFRARAHENE —EFHN—
By - ERARIRE PG AIERZ SR FET -

Where the securities form part of a larger holding of identical securities
held for CSIL’s Clients, the Client shall be entitled to the same share of

the benefits arising from the holding proportional to the Client’s share of
the total holding.

EPREEESERUKREFPFINREERT maSRFmUE
PiTRRRE -
The Client hereby authorizes CSIL to exercise voting rights on the

Client’s behalf in respect of such securities based upon the Client’s prior
specific instructions.

CSI-CATC202303V3



26 BMHERUJERASEFLBARSNERT REFATTHHERE -

BREEPEEEBLIMIISFAZESAESE M AWIFEEE
B EHMES - SRS IFFIRETR Y ZRE Bk -
CSIL may, without the Client’s prior consent, deal with any of the
Client’s securities that are held or received outside Hong Kong or
securities that are not listed nor traded on the SEHK nor interests in a
collective investment scheme authorized by the SFC in a manner that is
consistent with applicable Market Requirements.

RS 1E<L Trade Instruction

31 ST SREFHNEERSEXFERENEAAN KRR
FPZBEUHS  BRI-—EANNEERERREFEARUFNT - ZE
ERBFTICEZANEAREBNT MEFREAREZBHERZN
EEEE -
Unless otherwise specified by the Client, the Client’s trading orders are
good for the day. A good -till-cancelled order shall remain a pending
order until duly cancelled by the Client. The order shall be subject to

execution at any time prior to such cancellation and the Client hereby
agrees to accept full responsibility for the transactions.

32 MAERUESBEEPETEURBIFHEERNEZRES HKF
EEEAMEmAER  SAMBLEESHRREEE  BEF
OVEBEZEFN()HZRBSEYTERERG 2EAREES - N
ERETHACFHEEFENEZREE EPUAERLARERE
BAESERREREPHNEERZR/UZER -

CSIL is under no duty to execute uncovered short selling on the Client’s
behalf. Unless and until the Client notify CSIL to the contrary, all
instructions for the sale of securities shall be a “long” sale meaning that
the Client (i) owns the securities in question or (ii) has a presently
exercisable and unconditional right to vest the securities in the purchaser
of them. Where the Client is engaged in covered short selling, the Client

shall notify CSIL of such fact at the time the Client place the sale order
and ensure due settlement of the Client’s short sale trades.

FAEE0RE Apply for new listing securities
HEEREREHERIMmAEZNIARNKRELBHERR
MZHBTRONES  BEPERBEIFRO ZBTHRAL
H .

BRXSAL
% BF

If the Client requests CSIL or CSIL’s nominee to apply on the Client’s behalf
for securities in a new issue for listing on the relevant exchange, then the Client
agrees to be bound by the terms of the new issue and in particular, the Client
hereby:

41 RERFELDAEQUREBDREPHONEMER Z2E—BF  MEF
BABEZRRTPERITMEMEPS ;
warrants and undertakes that any such application shall be the only

application made for the Client’s benefit and that the Client shall make no
other application in that issue;

42 BEREEAEZEEABNODEBRSABRARGRE @ LREFHS
BEERNF @ MER IR EAM RS ;
authorizes CSIL (or CSIL’s nominee) to represent and warrant to the

relevant exchange that no other application shall be made or shall be
intended to be made by the Client or for the Client’s behalf;

43 EREAEZREABANEKRE LARE - FEREEFLARS
#FHiR
acknowledges that CSIL (and CSIL’s nominee) will rely on the above

warranties, undertakings and authorizations in making the application;
and

44 WFRBRTZEANESFLRBRTFERPERFLERETIIERES
ERFHERBNEERSEFPEZBERBRNER FTFENEER

HEBREMER) ERPHENEZFUERENEAEREERABA)

HEE BER/FAREBARLNRE -

waives all and any claims the Client may have against CSIL (and CSIL’s
nominee), it’s or their directors, employees and/or agent s should any
securities in the new issue not be issued to the Client unless such
non-issue is due to CSIL’s (or its nominee’s) personal and wilful default,
done with intent to cause the actual loss suffered by the Client.

F 2Interest

ERELHE  ERARRCEARRMEEFFENZNERESSTER
ZHBEABWAE - HIRHRENESHEESRBEFNEWMER) -
hEBEEMNEARHNNBEEREFPNISSHERELRE - BHEEE
BREZNIER REFEEANASHELRMRES ZRPAE L
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MRABRHRME - “REBENE ZEAATZREE LSEERTARAT
ZEREBEAE -

By signing this agreement, the Client has agreed on the interest rate which is
reflected on the client’s account statement or the interest rate that is stated in a
separate mutually agreed agreement, if any. Please note that the interest rate
may be fluctuated from time to time due to the inclusion and fluctuation of the
prime rate (if applicable). CSIL shall have the right to increase the applicable
interest rate at our absolute discretion and the updated interest rate shall be
reflected in the Client’s account statements. For the purpose of this clause,
“Prime Rate” means the best lending rate from The Hongkong and Shanghai
Banking Corporation Limited.

D. #EHRESEERZE Securities Margin Trading Agreement

AEMYERNE O RESERR UESRAMMPFERE S BRRMBEN ZEE -
BAHEREARAEFETHRHAMMEES - EA - LENRBBE—HTE
K - EILRERSF/ VO RBEMBEEARE D - MEPEEAERR - #FE
MET AR EMEREER -

This Section shall be applicable to any securities trading account(s) for which the
Client has applied to CSIL Securities Margin Trading Facilities and CSIL has agreed
to grant or give to the Client such facilities. If so applicable, this Section shall form an
integral part of this agreement. The Client is reminded to read this Section carefully

and thoroughly. If the Client has any doubt, the Client should seek legal and/or other
professional advice.

1.

3.

EHRESEEREUYF Securities Margin Trading Agreement
ZIEEBLFRESRBDRBABAEINNE - HOHEHEROZF R
HRRBEA R - R/R T EEAR RN R (R B B S RE
TEHERH)DEPRMHMN - R EPRM 2 EthiEAEM, - WRHR
FE— R - MZEFREEEBRERIALRESRECEEHEIRD
BREAEHR  BUEERE -

The Securities Margin Trading Facilities is granted to the Client in accordance
with the provisions set out in this Section, any facility letter issued by CSIL to
the Client and/or such other conditions as may from time to time be specified by
CSIL (collectively referred to as “this Securities Margin Trading Agreement”).
This Section is supplemented by and shall be read jointly with the other Section
herein, in so far as they are applicable. Where any conflict arises between the

Securities Cash Trading Agreement and this Securities Margin Trading
Agreement, the latter shall prevail.

B RLEE T Facilites

2.1 EBFRETRE#EEHERIHHAZEMBEEN  URWEFREERS
FEESEMBAZREMBER SRR TEAEREHE AN
HAME  HEER TEAEXNERBEANEOESEMERSN
B -

CSIL may, and is hereby instructed and authorized to, draw on the
Facility to settle any amounts due to CSIL or its Affiliates in respect of
the Client’s purchase of securities required by CSIL or its Affiliates, or
payment of any commission or other costs or expenses owing to CSIL or
its Affiliates.

22 NEHEZERERZRLUNIA &5 K/AEMER RN IARNREE -
=P ABNR KRR 7 [E PRSI BB - MBI EALUIEER
WAL BRAXN - LMEMRR T ERMIELNZIERBET - RHE
HEZNEEHNBEERSRENENIE M - BREIHEN - B
FRASZNMETRIR - W ARBERRSERRAEBEHSNERRHRE
BZA - MOTERERAFEARSERPIEENIRS -

The Client upon demand from CSIL shall make payments of deposits or
margin in money, securities and/or other collateral in such amount and
form within such time as may be specified by CSIL as CSIL at its
absolute discretion determines necessary to provide sufficient security in
respect of the Facility granted to the Client hereunder. Unless otherwise
agreed, any payments to be paid by the Client shall be made into the

designated account of CSIL before the commencement of trading on the
relevant market on the due date in cleared funds.

23 EAHERRURMENEFSIE LHESFNEEFAWMER)ZSE
FHMEER - BHEEPASRBLMEZHRNES - RFZEE
TR LHRFHEETARSESZA -

CSIL can provide financial accommodation to facilitate the acquisition of
listed securities and, where applicable, for the continued holding of those

securities. The Client will not be able to withdraw funds under the facility
unless they are for such purposes.

€8 mCollateral/Charge
3.1 EPRUBZEBANSH UBEHEZRIBEARE—EEEPH
™ @S EEIRE SR AR 5 E R RIS E AT
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34

3.5

BRERESHAAER - FiE#E  MakEs  RREIRZRE
ARHEFNIE - BRENSREERE - M5 E R EMEAS
RBARE  AEEHERESNEMBANGBRIRS RS ERTE
A AR AR REINER T (ERTEEBER T RER
RZRE WS EA A ZE) BB E M A SR M AR BNHRIRNE S
RIRER] - PR - AR KRR -

The Client hereby, as beneficial owner, charge in favour of CSIL by way
of first fixed charge all the Client’s respective rights, title, benefits and
interests in and to all monies and securities which are now or which shall
at any time hereafter be deposited with, transferred or caused to be
transferred to or held by CSIL or its Affiliate or nominees, or transferred
to or held by any other person in circumstances where CSIL or its

Affiliate has any right, title or interest in respect of the same (in each case,
whether for security, safe custody, collection or otherwise).

KiRESE 3.1 RAENRERESEERSEENERBARES
FREMNMES SEENEHNRIERGE SR TORINEERN
BERMZERFARINTEBERANESNWRRF N EETHR
BEBEEINA - BhE  BEENEMEAMRENFABEENHE
SNHRBEFE - B - S - RRRME)(BEERRS)UE
BEENERRCZER)  MESPEREEREENEFIEX
TELEENEBBANMARERERFERBENBHNERNA
MRERBHERETARE TNER AEFUERRBTERE
FLRUFEFEA MR A5 ERNER(EREEBNERATMUEM
AT —EEFERUAREHE BN ERARFHERERE N
EVEEBMENANS - MRERSEZRREEBACRDHREIIN
R  ERRAMER WERMX -

The monies and securities as referred to in Clause 3.1 will include those
monies and securities that come into the possession, custody or control of
CSIL or its Affiliate from time to time for any purpose including any
additional or substituted securities and all dividends or interest paid or
payable, rights, interest, moneys or property accruing or offering at any
time by way of redemption bonus, preference, option or otherwise on or in
respect of any such securities or additional or substituted securities
(collectively called “the Charged Securities”) as a continuing security (the
“Charge”) for the payment and satisfaction on demand of all monies and
liabilities (whether absolute or contingent) and performance of all
obligations which are now or at an y time come due or incurred from or
by the Client to CSIL or its Affiliates, or for which the Client may
become liable to CSIL or its Affiliate on any account or in any manner
(whether alone or jointly with any other person and in whatever name
style or firm) together with interest from the date of demand to the date of
repayment, and any commission, legal and other costs, charges and
expenses as they appear in the records of CSIL or its Affiliate.

BEE PRI NIBEERS AEHAENBEREELRT
mHEZRR/EEBEBANTIE RGEESERSERNEETRSE
RERRERENHPAZLEBNEAMA T HERIIEQERS -
ZIEPBEDE B AR - U EREZEETURIERE
FARPSEM S B REE PR T A R EMEANGERR
e

The Charge shall be a continuing security in spite of any intermediate
payment or settlement of account or satisfaction of the whole or any part
of any sum owing by the Client to CSIL and/or its Affiliate, even though
the closing of any of the Client’s accounts with CSIL and the
subsequently opening / reopening of any account by the Client either
alone or jointly with others, shall extend to cover all or any sum of money

which shall for the time being constitute the balance due from the Client
to CSIL or its Affiliates on any account or otherwise.

EXPAUAMEMXNAETERSSREER R HE L T UBEEZTH
HAREZNNRIE  REBBTEFPEAESRESREEREZ TN
AR EHERUREFNERRBAZEIMNMERMNERT -
MEFRERSERERIPESNWEERN - EE - NEREs
VTEREFRYEREZRBBNERMIELIESHIET -

Upon irrevocable and full payment of all sums which may be or become
payable under the Securities Cash Trading Agreement and the full
performance of the Client’s obligations under this Securities Margin
Trading Agreement, CSIL may at the Client’s request and expense,
release to the Client all right, title and interest of CSIL in the Charged

Securities and may also give such instructions and directions to the Client
in order to perfect such release.

REBHMTZIERZE  BHERRTOZFPREETBANSTE
WERPZER - TR RARIBIRNFRREREMER MURIEIEIPE
FHEE - RFEXHESERE  SUEPIUERTERMNEIE
HEsARNEMET  BEASREEFEARESRETEE RS
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3.6

3.7

3.8

ZTIWERARFE  AEEOFA T8RS ERMIEIRR 5%
H e

Prior to the enforcement of the Charge, CSIL shall be entitled without
notice to the Client, to exercise voting rights and other rights relating to
the collateral to protect the value of the Charged Securities. Unless
otherwise provided herein, the Client may direct the exercise of other
rights attaching to, or connected with, the Charged Securities, but not in
any manner which is inconsistent with the Client’s obligations under this
Securities Margin Trading Agreement, or which in any way prejudice
CSIL’s rights in relation to the Charged Securities.

HEmAERRBEESREEERRILESRESEERBLE
HEIES  ERREETRERFREUMmA ERBHNBRLEN
RE- - MEMAERHEXTURESE  AEHER—(URERSFL
RRARNLERCERFBUTENER  HNEUBEZSIREES
NERGHMRBZEHEMENAEENEMALNS - EEBMH
EENRLER MEITHERASERIERNBARSNALRALE
BHZREERSNEN - EFLREESZERSMAR -

In case of any sale pursuant to the Securities Cash Trading Agreement or
this Securities Margin Trading Agreement, the Client agrees that any
Charged Securities shall be sold or disposed of at the absolute discretion
of CSIL and upon any sale by CSIL, a declaration made by an authorized
officer of CSIL that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person
deriving title to any of the Charged Securities under the sale and no
person dealing with CSIL or its nominees shall be concerned to inquire

into the circumstances of the sale. The Client hereby agrees to accept and
be bound by such transactions.

EREREAREREAERNER AR RZEMZRT RN EAR
FrEmAEESNEABENIANS REMETRERNREDT
BRRBRTENSHNZEE— T XERM -

The Client shall from time to time upon CSIL’s request promptly and duly
execute and deliver any and all such further instruments and documents as

CSIL may deem desirable for the purpose of obtaining the full benefit of
this Agreement and of the rights and powers granted under it.

EAFEZEEN—RUERA - ZIEPFHEIR AN EEEF A E WA
FRTE B R E

Without prejudice to the generality of the matter, neither the Charge nor
the amounts thereby secured shall be affected in any way by:

(@ FEAHERNEMBARAIZSRETERHENTYEMEE
MARERRGRAFBNETEMEE « BRIAEE ;
any other security, guarantee or indemnity now or hereafter held by

CSIL or its Affiliate in respect of this Securities Margin Trading
Agreement or any other liabilities;

(b) EEER  BRIHESEMXENTTEMER] Bl &
RNERCRABNIEN - B3] - BRI EFRS - SFZERD) ;

any other variation or amendment to or waiver or release of any
security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or
release, the Charge);

(¢ FEHEZERNEBBARETOER  BRIVVESEMEEE
ZIEIR) BRI AT AIRE AT AR
the enforcement or absence of enforcement or release by CSIL or

its Affiliate of any security, guarantee or indemnity or other
document (including the Charge);

() EREELSERIEBBARNSPNEMALAATHRERE
R BRIHEE;
any time, indulgence, waiver or consent given to the Client or any
other person whether by CSIL or its Affiliate;

() EimcHESERNEBBANTOTEMALRBRESRE
TEERBMFHECEBFENEMERER ;
the making or absence of any demand for payment of any sum

payable under this Securities Margin Trading Agreement made on
the Client whether by CSIL or any other person;

(h EPWREMBEN  BE T - NiIFHEE
the insolvency, bankruptcy, death or insanity of the Client;

(p) MHEZRRTMUEMALETHGH ROHEAFEOETH
tALTHENEBESERNEHMABNEYR  MEAEE ;
any amalgamation, merger or reconstruction that may be effected
by CSIL with any other person or any sale or transfer of the whole
or any part of the undertaking, property or assets of CSIL to any
other person;
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3.9

(hy EFURENMEAR RIS E RN EME Mt A LPAEENED
R - IR E R ;

the existence of any claim, set-off or other right which the Client
may have at any time against CSIL or any other person;

() mMHERREPNEMEMA LRI INELALZHNZ ;
any arrangement or compromise entered into by CSIL with the
Client or any other person;

() BERZEMBENNEOXHNEEER - SEEER - BR
SIME(EEZIER)  WERTZE TR - BRI
BEFEZEDR 2 T REBIEXHIEEYE  BX AT TH
FiRE - BRREZSENEE  ARFEERATHIRAEE
ALTAREZERE  ARZEBUIARNVAEAEMERR ;
the illegality, invalidity or unenforceability of, or any defect in, any
provision of any documents relating to the Facility or any security,
guarantees or indemnities (including the Charge) or any of the
rightsor obligations of any of the parties under or in connection
with any such document or any security, guarantee or indemnity
(including the Charge), whether on the grounds of ultra vires, not
being in the interests of the relevant person or not having been duly

authorized, executed or delivered by any person or for any other
reason whatsoever;

(k) EEUEFPAELSFHNARRE  BREBENNSEAET
bR - RS RRRR O R SR BV IR - IR 1R WE -
XN EMRS - MEFREETZERHE  EF - 2R -8
B INFHEMKRS  REAZERE - [USERI9ERR
RIS AR NMRSE ; 5L
any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affect ed by
any law relating to bankruptcy, insolvency or winding-up or any
release, settlement or discharge given or made by the Client on the
faith of any such agreement, security, guarantees, indemnities,

payment or other transaction, and any such release, settlement or
discharge shall be deemed to be limited accordingly; or

() ERIHEEAERENEMEMA LAEL S E R BEIELNS
MBAETEMRS - FE - SEHASYIIELIFRBEKE)
O EF LIBE RN ERFEAR S RECERHAEZTH
it -
any act, omission or neglect by CSIL or any other person or any
other dealing, fact, matter or thing which, but for this provision,

might operate to prejudice or affect the Client’s liabilities under this
Securities Margin Trading Agreement.

NEFX TR EMMTAER  EHEESEARNTOREGERAR
EREFPHIRPRINEMNEHRIBER/EES - BRFEEPESES
ERELEER - SRIZPBRENZSKRPENI DX EEMHIMIRR/
Where there exists any indebtedness to CSIL on the Client’s part, CSIL
shall have the right at any time and from time to time to refuse any
withdrawal of any or all of the monies and/or securities in the Client’s
account and the Client shall not, unless prior consent of CSIL is obtained,

be entitled to withdraw any monies and/or securities in part or in whole
from the account.

ERPEBERAXATHEMIETREERSEREAEPNE X
REA RREPRUEFPHNRBETSE  UHE - HH - 87 AT -
TERUMBERE  X& X - FRREY - UERTREXSE
sRECEBRREINELPNEAET  RERR SRS ERT
ERBEARBEABRNRBEZRMEFESERNVENRES - &
FEEARBRRS :

The Client by way of security hereby irrevocably instruct and appoint
CSIL to be the Client’s lawful attorney on the Client’s behalf and in the
Client’s name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts an d things which
may be necessary for carrying out any obligation imposed on the Client by
or pursuant to this Securities Margin Trading Agreement and generally for
enabling CSIL to exercise the respective rights and powers conferred on it
by or pursuant to this Agreement or by law including but not limited to:

( WETERRFSEUCOEEZANERS
to execute any transfer or assurance in respect of any of the
Charged Securities;

(b) FETEBRSTE=HMBE
to perfect its title to any of the Charged Securities;

(0 FEEIERESZ PP EER R B2 B R R R RIR
BREHEN  RE - BR - B RERIFHRIIFNER ;

to ask, require, demand, receive, compound and give a good
discharge for any and all moneys and claims for moneys due or to
become due under or arising out of any of the Charged Securities;

() FWEERESRHANNNE  TEREN EEURSNHE
X ENER ; R
to give valid receipts and discharges and to enclose any checks or

other instruments or orders in connection with any of the Charged
Securities; and

() REBIBEFMFEREERERBRGEMRENVEHRESR -
EERR—MRIWBRIRNEASENTEXRRBEDER
B -
generally to file any claims or take any lawful action or institute any

proceedings which it considers to be necessary or advisable to
protect the security created herein.

4. EFEFEZClient’s Commitment, etc.

4.1

ZRRERM - R8RS

The Client hereby represents, warrants and undertakes that:

(a) EBFEFMEZERRERS
the Charged Securities are legally and beneficially owned by the
Client;

(b) EFEARFENBZSR/SENTEAHERIEBBA ; R
deposit any of the securities with an authorized financial institution
(as defined in the SFO) as collateral for financial accommodation
provided to CSIL; or

(c) FRPFBVBAR B S RESEBEHAEAR - HIPRSAZEQER
HWBERE BRENEUERANERBEROR - RIRFSE
RIPAZEEERPARIR - URBRIERESHREE - RO
REMHNESRECEEBERAIAREZHHERA -
the Charged Securities are and will remain free from any lien,
charge or encumbrance of any kind except as provided for in this
Securities Margin Trading Agreement and are not nor shall they be

subject to any option and any stocks, shares and other securities
comprised in the Charged Securities are and will be fully paid up.

5. BRI (EF#%)Standing Authority (Client Securities)

5.1

5.2
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ZPREERABLFRIBTEBRZMALTNNGR - BRRERE
FEERTEAEREARE BrERARERESNNRIEE
RENTEREEREER I LHAEESRUERREFTEN
BHERR

The Client hereby agrees that during the subsistence of this Securities
Margin Trading Agreement and regardless of the Client’s indebtedness to
CSIL for the time being, CSIL shall be entitled, with the Client’s standing
authority, to deal with the Charged Securities which are securities listed

or traded on the SEHK or are interests in a collective investment scheme
authorized by the SFC, in the following manner:

(a) MBRFEEHZERTIUESFNEFERR;
apply the securities to any securities borrowing and lending
agreement;

(b BEURFEAREHRR—BRIHBEEBORB<ESRIE
BBI>Z B2 FRRHE TEHERNMHRENER M
deposit any of the securities with an authorized financial institution

(as defined in the SFO) as collateral for financial accommodation
provided to CSIL; or

() TFHEFEREN :

deposit the securities collateral with

() BEPREFAMRRT,; H

a recognized clearing house; or

() P—ERMAEEMETESRINPNTAED
another intermediary licensed or registered for dealing in
securities, as collateral for the discharge and satisfaction of
CSIL’s settlement obligations and liabilities.

EFARZEBFUARSFRECETRES 5.1 KNERRE B
HEFKEEREGERPNGES UK EMERRERRBMER
M F=EURERLMBEFNRSAEEN - M5 ERTREZ
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5.3

SREHREP A WAKBRFRZSEAN - BEEUEEEMEFHN
BEMEZNER - HEFREESZSER -

The Client acknowledges that by granting a standing authority referred to
in Clause 5.1 hereof, CSIL shall have the right to pool the Client’s
securities and deposit them as collateral for loans and advances. A third
party may have right to the Client’s securities which CSIL must satisfy
before returning the securities to the Client. This may increase the risk of
the Client’s securities, which the Client is prepared to accept.

EFURERMEAVARTFRELAZSREZEEHES 52
FAEHNE S AR BB RAERZE EEPZ]EEEPEZ
HRUEEMNZ THRARBEEERE mAERSENARERER
REWEEEQENESES -

The Client may renew or cancel the Client’s standing authority referred to
in Clause 5.2 hereof in the manner set out in the authority. CSIL shall

remain liable to the Client for the return of equivalent securities to the
Client free from encumbrances after full repayment of all outstanding

loans under the Facility by the Client. B FRIRERHSAREHESD
TRl FS EROAREMISRERENIFEEH I LMaRESER
ORI IR M -

The Client further agrees that, with or without the Client’s prior consent,
CSIL may deal with any of the Charged Assets which are not securities
listed nor traded on the SEHK nor are interests in a collective investment

scheme authorized by the SFC, in a manner that is consistent with
applicable Market Requirements.

6.  RLE{EFAY4ZLE Termination of Facility

6.1

6.2

6.3

MHEZRURBEBHNEREEFNEROE PREEMTRZ -8
HEEATIERRE  BEHEERREEURBIFHETRX
CSIL may, at its absolute discretion, make any advance to the Client upon

the Client’s request but CSIL shall be under no obligation to do so upon
the occurrence of any of the following circumstances:

(a) EPREBTAESFRECEERZARFRSERTHZENE
X ;
failure by the Client to comply with any provision of this Securities

Margin Trading Agreement or the Securities Cash Trading
Agreement;

(b) FEHERDRREFPHER BER/IMBIRNAHESEBEKR
HEENE - SEAMALHER BEERFMEARRBRSK
AEAMEBENEZMUEEEZEZEPRREARRZEZTH
BEESBETERNMERZ THORBED ;
in the opinion of CSIL there is or has been a material adverse
change in the Client’s business, assets and/or financial condition or
in the business, assets and/or financial condition of any person

which might adversely affect the Client’s ability to discharge the
Client’s liabilities or perform the Client’s obligations hereunder;

() RHEBTHEBEEMSERETNERNEELER (BRE
BHE2 SR TRET ) ;3
making an advance would cause the applicable ratios determined

by CSIL to be exceeded (whether actual or reasonably anticipated);
or

(@) FPEHERRBESHNBEEI/EREELSNNEG - BEY

EREREEN -
CSIL at its absolute discretion considers it prudent or desirable for
its protection not to do so.

ZIARBENREERMNE Yo HEHSERRBEBHEBEETLL
B -

The Facility granted to the Client shall be repayable on demand and may
be varied or terminated at the absolute discretion of CSIL.

HEEERIBEARNRETOREABRBNBRZZERIEY
EAEMBRGZRREN 2R - HARBETRESRESEE R
I ZER - AIEAFEmHSERS=ATAEMENNERT - &5
ERARAESIBNERMAEREFPHESRAZIRS  REES
FNEPHAZENAMEERS  WERHERSIREREARE
GFRAEHERHNPIARR GRS - BNRSERERENE
HERETER -

If the Client commits a default in payment on demand of funds or any
other sums payable to CSIL hereunder, on the due date therefore, or
otherwise fail to comply with the terms contained herein, CSIL, without

prejudice to any other rights it may have, shall have the right to close the
Client’s margin account without notice to the Client and to dispose of any

HR Page 15/25

T -

6.4

6.5

6.6

or all securities held for or on behalf of the Client and to apply the
proceeds thereof and any cash deposits to pay CSIL all outstanding
balances owed to CSIL. Any moneys remaining after such application
shall be refunded to the Client.

HEEPAREETARSRECEERENSE 22 K EREBN
AEFRECEBRARI S REEBRAMBENRETH -EAFK
ZESERERSHEEERS  EFRECEEBBEREEEL
WEARMREAOERT ABPERRARENEE BHHERS
BMRA T BA ERMALLZIERBER - FREPHIRS - HE
ERPNRES - WHEFRMBRHENAPUTHNRSEER - EME
FRRATHEERS  BANBEARAMEESMUERWZA - 2%
REMESHRARBSREREEFR TR ERR/NEMBAN
BE MEFR T A EREAEETSENRANRATIUSE -
Any failure by the Client to comply with Clause 2.2 hereof shall
constitute an act of default under this Securities Margin Trading
Agreement and the Securities Cash Trading Agreement. Without
prejudice to any other rights available to CSIL under the Securities Cash
Trading Agreement, this Securities Margin Trading Agreement or in law,
CSIL shall be entitled, whenever it considers necessary or desirable and
without notice or demand, to terminate the Facility, close the Client’s
account(s), dispose of the Client’s securities, cancel the Client’s open
orders for the sale and purchase of the Client’s securities, and/or borrow
or buy any securities required for delivery in respect of any sale effected
for the Client. The proceeds of such transactions shall be applied in
reduction of the Client’s indebtedness owing to CSIL and/or its Affiliate

and any outstanding indebtedness shall become immediately due and
payable by the Client to CSIL.

fEHIRU TEPET—IBEY  ZIRMEEN BT :
The Facility shall be terminated upon the occurrence of any of the
following events:

(a) BFEFESFRETEBRES 5 KEUBEHERNBRTE
S8 ;

the withdrawal of the Client’s standing authority to CSIL as
referred to in Clause 5 hereof;

(b)) ERRNERZENBENBRER FAEEFRERMZIERE
B BRIEMMER ; =X

the non-renewal of such standing authority in favour of CSIL upon
expiry or when called upon to do so; or

() AEFPBEBES Z—MHEERRGEHRBESE 15 BHRE
g1 Mahaz B R IE L A EE A LB SR B EZIERE
ERIRA 1EBA -
the termination of the Terms and Conditions as set out in Section B
in accordance with Clause 15 thereof, and any notice of termination

for that purpose shall be deemed to be a notice of termination of the
Facility.

FAERNREENEIENAERZIRREERNZ LR - B [Es E
S5E - NEMANIEAR TEAERNEERREAS AL AEBMALL
FEFREEZEHERE -

Upon termination of the Facility, any outstanding indebtedness by the

Client to CSIL shall forthwith become due and payable. Repayment of all

or any of the loan due to CSIL shall not of itself constitute termination of
the Securities Margin Trading Agreement.

F RInterest

ZPHNEIRE A FTEC R BR A 10 15 IR R U 2 B 75 B 8% Ui B8 7 s BB BN A+
MEE - NERNY - AEAERKTHREFETEEHBEEERP
BMDNBRR  MEHEFREBSE - FTARKR—RKEW - BIERELER
—tENER  SRGEEEZEERRINELES -

The Client shall at all times be liable for the payment of any debit balance
owing in such account(s) with CSIL upon demand, and that in all cases, the
Client shall be liable for any deficiency remaining in such account(s) in the
event the liquidation thereof in whole or in part by CSIL or by the Client. The

Client shall promptly settle, upon demand, all liabilities outstanding to CSIL,
together with all costs of collection (including reasonable legal fees).

REEEMIHE Margin Loan Facility Agreement

8.1

fREEEEM Margin Loan Facilities

EEPEX MAERURM-BEEENERRESENE BRE
REERERHPHESETHAT (GEEEIRE) - HIBRES
BERO2 YA HEENBRER MEPAR ZAEM LR 28
BIBEERE - BAEREEBH I NIERER BN RAZEERER

CSI-CATC202303V3



8.2

8.3

8.4

8.5

8.6

8.7

(BEEMERED ) - RETEBERT  BEFEZEERERBEARNE
PERAERZRBEH P IR, MARREFER S ERRT 2

BRERFHSERAZEE -

At the request of the Client, CSIL may provide the Client with a
revolving margin loan facility line and CSIL has the absolute right to
decide the credit limit offered (the “Credit Limit”). The Margin Loan
Facilities can be repaid or reborrowed in whole or in part provided the
total amount outstanding from the Client to CSIL together with the
interest thereon shall not exceed the Credit Limit. CSIL reserves the right
to increase or reduce the Credit Limit at any time in our sole discretion. It
shall not in any way limit the Client’s liability to settle any amount(s) that
may be outstanding from the Client to CSIL arising from or in relation to
the Client’s trading activities or otherwise; nor shall it in any way limit
the liability of the Client’s guarantor(s) under the guarantee(s) executed in
favour of CSIL.

B/ Purpose

BEREFPEABBRPIZESFRS RARNBMIRE P2 it RiEER
R/ E PR B AR -

In connection with the Client’s dealing in securities through the Client

account(s) and/or to settle any outstanding balance in the account(s)
and/or to settle any amount that may be outstanding by the Client to CSIL.

M Drawdown

BIEEZARMBER  TRHEBERAUBRRAYNIAE RN $HE
BZER - mHhERN=ANEFRNERZEN - (FREFRIRP
ARGEHFZRWAE - BAHERTAEBEEZARRIREER
BRIE PR ERERN RO — @RS - B ERREBEN T
EREMZERBE -

Subject to the availability of funds, the loan may be drawdown at any time
during the Availability Period by the Client or the Client’s authorized
agent. CSIL shall have the authority to drawdown the Margin Loan
Facilities on the Client’s behalf for the purpose of settling the Client’s
trading activities through the account(s). The loan will be advanced by
transferring the relevant amount to any one of the above account(s)

opened with CSIL directly. CSIL reserves its right to reject any drawdown
application hereunder.

FIZ TInterest

ERENRE  ERPHRCRAERMEEFEERNZIEHES ST
BREZBHEMANFENEEFHBETRSEDRFREREER
FatZAR - HEBREREANSFEaSRBERNRUER) - Bt
BEEENEABNNBEENEPNF S SMABIFLEE - mHER
FEREZNER NEPBAMARBASHNELRMNEFZRFE
Bl BARRMNS  “REFINRZEAATLBEE LSELR
TERATZEEBFE -

By signing this agreement, the Client has agreed on the interest rate which
is reflected on the client’s account statement or the interest rate that i s
stated in a separate mutually agreed agreement, if any, or by the time the
Client starts to use it with the Client’s trading activities, the Client is
deemed to be agreed on such interest rate. Please note that the interest rate
may be fluctuated from time to time due to the inclusion and fluctuation
of the prime rate (if applicable). CSIL shall have the right to increase the
applicable interest rate at our absolute discretion and the updated interest
rate shall be reflected in the Client’s account statements. For the purpose

of this clause, “Prime Rate” means the best lending rate from The
Hongkong and Shanghai Banking Corporation Limited.

&{&F|8H Final Maturity Date
EBEMEHEwA -
The date on which the Availability Period will expire.

A HAF S Default Interest

BRFIERIPEREEZ NN SERPUAMN L5 8.4 IRIFXIR
RZFRZMWMAR - EPERIAAEESERWEZRARLE
CERROERARA RHARE) -

In respect of all outstanding amounts not paid on the due date, additional
interest at the rate set out in Clause 8.4 above shall be payable from the

due date until payment of such outstanding amounts are received (both
before as well as after a court judgment is made).

JE™ Repayment

FRIFEE S AR NEAR - B8
REZRZHARNBEERERN -

All outstanding loans shall be repaid forthwith on demand and in any

event no later than the Final Maturity Date unless extended by agreement
between the parties.

EPUERERGERER T

8.8

8.9

AXIFH Availability Period

BREPABEEPEZELABEY 10 B 31 BALL - FEHER
SHEBHBBREEM B R/FER - EATAET TR - BmH
BRERHEBIZERRBGEZERIERBNES - EEPRZE
HRREZEIENAPRER - ERZERZETRRNES PR
FREEERS - AIRAEESABZIEIIERRIEY -

The date hereof to 31* October after the date hereof or such other date as
CSIL may in its absolute discretion revise and/or extend. When there is
any such revision or extension, CSIL shall send the Client a letter the
terms and conditions of which will be deemed to be accepted by the Client
upon CSIL advancement and the Client utilization of any monies under
the Facilities or upon the occurrence of any transaction in the account(s)

on or after the date of commencement of the new validity period as stated
in such letter.

#BIRA Guarantor(s)

HESR—UERA  AEEERUZEREFES -

If there are more than one Guarantor, the liabilities and obligations of all
the Guarantors shall be joint and several under this Agreement.

8.10 Efth{£F Other Terms

fe
fex

(a) WEERANUBFPHEZERBTHAERIEFESFERIEY
BEMBIRGE -
The granting of this Facilities is subject to the Client signing and

the continuance in force of the Client Securities Standi ng
Authority in favour of CSIL.

i

(b)) BENXBBEZEEAHZESNER  AXRAREEIRFFZ
BRI -
In the event the interest rate exceeds the highest interest rate

permissible by law, the interest rate shall be reduced to such highest
permissible interest rate.

E. HBIRFIHAEAZBMEE Joint Account Holder

REMYBRRFAE P REES BRI I 2 MBRP RSB —TENHE -
This Section shall be applicable to any joint account opened with CSIL by the Clients
and if so applicable shall form an integral part of this Agreement.

1. ¥t #Joint Tenants or Tenants in Common
EPRFIBPRERARPBRIEEFERNBRMIE
The Clients hereby declare and confirm that the account(s) are held by us as in
accordance with Client Information Statement.

(@

(b)

FRPZHAARBERBA EREEEZEN - MIFENERE
A BEHMBRAART - AIFEREFZERUZRA—TFES
TREEEEZR  FHRRBRIIRFERAAEIER - EEEERST
EXEUEANER  EZRFAFEEDLRGIET  BREEE

ERARM #7583 BRFFARE - BEZIRPTEREE -

Where the account(s) are held by Clients as joint tenants with right of
survivorship and not tenants in common, in the event of the death of
either or any of the Clients, the entire interest in any account opened on
the Clients’ behalf shall be vested in the survivor or survivors on the same
terms and conditions as therein before held. The estate of the deceased
shall have no interest in the assets of any such account at the date of death
or in its operation thereafter. However, the estate shall remain liable for
obligations in respect of such account as provide d in Paragraph 3 below.

KREZBFBARIEHABA  BERBEFRUZIRFPEBEERE
ELbflz s - HPWEETALT - BEAERATURNBERESR
FIRE  SERETENSHAETERTARERRSRPRBASR
ERE - ML ERNHRSE ( BRTEEETAN )  MEZPLHRI
mIHE - BEBEEDRAWERSE 3 RAFRE - BHZIRFAITGE
BaH -

Where the account(s) are held by Clients as tenants in common, each of
the Clients shall have a defined ratio of interest in any account opened on
the Clients’ behalf in the manner set out in Paragraph 6 of Section K. In
the event of the death of either or any of the Clients, CSIL may, in the
sole discretion of CSIL and without having to assign a reason thereto,
either liquidate any such account or accept the instructions of the survivor,
or a majority of the survivors, as the case may be, as to its continuance
and as to the respective interest of the parties (including the estate) therein.

In ecither event, the deceased’s estate shall remain liable for the
obligations of the account as provided in Paragraph 3 below.

EPRABZEARERRABRSRHELBNN D EAE  AEETS

#WE - RAERRP—HMEFHELTERE -
If the Clients fail to declare and confirm the account(s) held by them either as
joint tenants or tenant-in-common or any ambiguity arisen in this Agreement, it
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2.

2.2

is deemed that such account(s) are held by the Clients as joint tenants.

#5318 A fE@Managers’ Instructions

21 ZFPERARAHEFRAURAREE—VRE STPRILHRES
FPERBBRNESASE—EEAARIEEFFEH(EEAR
ANE e BBB—E  UBHIEEKEAN") - KEFEmIHA
ARLZHHZE—BNE  DUEBEABAERHBERSTEEMAE
B -BERTIERERRFSE mABREROEEUESLEA
R (CRARIEE—F - AEEHPEA-ART) - WORE
Fip# BED-——MUERRIEENE 182 RINERE - BRE—
BRHBEEBEAZRY  MEHEENKRBIBAMUA (HZSEA) &
B%T - AFmAERARRERBANY - 9RIZEBAEY - W
KEAREBE—%  AFTKHREMIEEANE - B EHRRLE
ARFIEFH  UEMEFHBERS  ERPTESEZEHER
RIBEBANKRAR KIS RAARR—)F4  BRBERINERT
EEFR -
The Clients elect to have any account opened on the Clients’ behalf
managed on the Clients” behalf and the Clients hereby nominate the
person as stated in Client Information Statement as the sole person(s)
authorized to act for the Clients with respect any such account (herein
after referred to as the “Manager”, whether one or more person has been
so nominated). Any such nomination may be revoked and any other
person may be nominated in substitution therefor or addition thereto by a
majority in number or all of the joint holder s by notice in writing to
CSIL. CSIL may in all respects accept the instructions of the Manager (or
of any one Manager, where more than one person has been so nominated)
in respect of the administration and operation of any such account.
Notwithstanding clause 18.2 of Section B — General Terms and
Conditions, so long as one or more persons have been nominated as the
Manager and notice of the death of such person (or of all such persons,
where more than one person has been so nominated) has not been
received by CSIL, all notices and communications from CSIL shall be
addressed to the Manager or, if more than one person has been so
nominated, to the first-named. All dealings with the Manager shall be
binding upon all of the Clients, and the Clients consent to all actions and

omissions taken by CSIL upon the instructions or representations of the
Manager.

MARARBLENE 2.1 BREZELBATEES  ERELE#ERSER
BERRBRERPREU-ABT U EHREERERKRFASEE WEFE
T—ANRIRARNHEWRIE - B85  BaNETEMME - MBIl
% mAERURECTRESHAZEFPERFPAMGERNER - IAAR
TR ESIRIRZARE -

If a Manager has not been nominated pursuant to Paragraph 2.1 above, the
Clients hereby authorize CSIL to accept and follow the instructions of any of the
Clients in all matters relating to the administration and operation of any account
opened on the Clients’ behalf and to make payments to and to deliver and
receive funds, securities, commodities or other property to or from any of the
Clients. In those circumstances CSIL shall not be bound to enquire as to the

Clients’ respective interests in any such account, nor as the application of any
property or funds withdrawn from it.

Bt ZEIRFE ZEE Liability of Joint Account Holder
3.1 EBPRILER BREPEMEIBANIIEREA  EEHAER
FIEIERNAZBERERAE - RimAERBHANBREEN

EARBBRE P 2 EA— AMBREARER - NEFPAE—ARLT -

MEFNEMELAA  ANEEENELANATERRPAKE
FEZ—ESR RRAGREFEES - ERNBERNESEHABA -
QB EEREFENZIREAMRIEY - AASEE ( 8EE8R
OFEEZER ) MREBSBREDARR  BEERPERSILE -
The Clients hereby state that whether the Clients are joint tenants or
tenants in common, the Clients’ liability hereunder shall be joint and
several. This means that CSIL has at its absolute discretion the right to go
against any one of them for the whole liability. In the event of the death of
any one of the Clients, in the case of a joint tenancy the estate of
thedeceased shall remain so liable in respect of any obligations, debit
balance or loss incurred before or existing at the death of the deceased in
respect of any account opened on the Clients’ behalf, and, in the case of a
tenancy in common, the estate of the deceased and the survivor or
survivors shall continue to remain jointly and severally liable for any
obligations, debit balance or loss in respect of any such account (including
those incurred in the liquidation of the account) until termination of the
account.

32 EPFIBRREBEWLZARPAMII—IRS - REHEHESH
B-AREHEREEAN  FZENREMERZBARBLORYS -
The Clients hereby ratify and confirm all transactions heretofore entered

into by any of the Clients in respect of any account opened on the Clients’
behalf. This Section shall be binding upon each of the Clients and the

Clients’ respective heirs, legal representatives and assigns.

33 BUEPRERASHFUEASHEEIZEEEE EERE
FEABHZABEEZZHEEEE  EMMREABEEEAMB
My EHBIENERT) - RFEASEBEMUEARSSTEH -
Each of the Clients and guarantors will remain individually responsible
for the full amount of all liabilities under or in connection with this

Agreement even if they cease to be partners (for example in the event of
separation or divorce), unless CSIL agrees otherwise in writing.

4. HBIRFREB ASHEDeath Notification of Joint Account Holders
BEEZHPMBAARERT - KRR RS EBENFESESR - AaEPEEN
BHEABASNERBA - MEPBEATTW AL R 2B TAL
REERYzEERBRY)  MERBRTEAER ZIIAER)  mHE
BAEBHNBRERN  KIVEOXNRFBEETE - UREEHFERAR
RMBRAMREERMER - BHBRRREF LASERRMEE - =
ZRRFPAMEMEES EXNARE - SR TURECHAETERM
HESEREE  SRAREZMER  BHEBRRUERERIERRET
REMAZEGTER (X ) TEEERLTTEN - 2R UIBREMIRE
Xt —tHEES EREERRERE
The Clients will give CSIL immediate notice in writing of the death of any one
of the Clients in the event of the death of any one of the Clients (with the
production of his/her death certificate issued by the proper lawful authorities to
the satisfaction of CSIL as a proof ), whether the Clients are joint tenants or
tenants in common, CSIL may take such steps as CSIL shall in the sole
discretion of CSIL (without having to assign a reason thereto) deem necessary or
desirable to protect CSIL with respect to taxes and other claims. Before
releasing any property held by CSIL for any purpose or carried by CSIL in any
account opened on the Clients’ behalf or which may be in CSIL’s possession at
any time and for any purpose, including safe-keeping, CSIL may require such
proof of death, tax waivers, other documents, and instruments of guarantee by
the survivors and/or by the estate of the deceased as CSIL may in its sole

discretion (without having to assign a reason thereto) deem necessary or
desirable in connection with the liquidation or continuation of any such account.

F. ZEFX5iHi#Agreement for Electronic Trading Services

FENBERREFPEERESERRHZEFRIMBRBEL —DTRNHE -

KBNS E PRI 2 ELtthiE AR - WARRZE— G - EIRERFHE/
ODRBEMEERED MEFAEQURE  EFEHRT iR R/AEMESE
BR-

This Section shall be applicable to any account which the Client has chosen to employ
or use electronic trading services provided by CSIL, and so applicable, shall form an
integral part of this Agreement. This Section is supplemented by and should be read
jointly with the other Sections herein in so far as they are applicable. The Client is
reminded to read this Section carefully and thoroughly. If the Client has any doubt, the
Client shall seek legal and/or professional advice

1. EEREHZT  BXESBEMAES  UTHWEEBEHEEBEUTES !
In this Section, unless the context otherwise requires, the following terms shall
have the following meaning:

() “BFRSRBIEBBRHEFSRNM  FEPETEESRES
i ERRER ZEMRE -
“Electronic Trading Services” mean the electronic facility which enables

the Client to give instructions and obtain information services provided by
CSIL;

(b) “REBHEEPNBTESR BASOHEN £REEH - I%%
MNEFERAEAIEENEFRIRBEMAROELMNEHNEE -
“Access Codes” mean the Client’s Password, PIN, User ID or such codes

as may be notified to the Client in respect of the Client’s access to CSIL’s
Electronic Trading Services.

2. BEEPHEX BAHERUOZFRHEFRSRHE - SFBARNRER

FERBT RS REN - EFEREIERNET SRS RREESE
BMISHRERNSERRIERURIGEMIRER -
Upon the Client's request, CSIL may provide the Client with Electronic Trading
Services (being the electronic facility which enables the Client to give
instructions to, and obtain information and services from, CSIL in relation to
Investments) which include but is not limited to CSIL's e-trading system and
CSIL's website. The Client acknowledges that the usage of CSIL's Electronic
Trading Services is subject to the terms and conditions to be specified by CSIL
from time to time and any applicable laws and regulations.

3. EBERAESERNEFRZIRER  BERRAREFPABZRSEWHME
—REEHERBERIBERERAEFNRZBEBMRHNEERNEE
't
When using CSIL's Electronic Trading Services, the Client hereby warrants that

he is the only authorized user of CSIL's user identification code(s), password(s),
login name(s) or personal identifier(s) as may be issued by CSIL from time to
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time and the Client shall accept full responsibility for all instructions placed
with the use of his Access Codes (whether authorized by the Client or not).

EEHASESTE WREE - BX - URBEEIEMETSR - 5%
ERERENERTERAEAERNETFRISME -
The Client shall not attempt to tamper with, de-compile, modify, reverse

engineer or otherwise alter in any way, or gain unauthorized access to CSIL's
Electronic Trading Services.

EEFRUBTRERERFR  ERBTEZEROBFRFHAS -
55 BFRERERETETTHNER TERERMAENX4EESEHERD

HREFEZEBZNH AR PERER -

When the Client opens an electronic account with CSIL, he shall duly complete,
sign and return the Application Form for Electronic Trading Services. In
addition, the Client hereby agrees to return to CSIL the hard copy of this
Agreement and Client Information Statement duly completed and executed by
Client together with any required documents as soon as practicable.

FIEREEEFPCHIEAERNERRTRENRIEATEAPNESE
B BAmSERBAERRAENIEFNETACHTERNER -

CSIL shall not be deemed to have received the Client's instructions or executed
its order(s) unless and until CSIL's message acknowledging receipt or
confirming execution of customer's order(s) is received by the Client.

BRTYEAERNEFRSRHBN  SRTUEEREDRTERNEEL

REWIET - HEEFEBESERNEFRISRBBERL ERFBE
FUBE  EFURBEMSARRESERMAE - WBMNFESERBE
RO 2 -

In addition to CSIL's Electronic Trading Services, the Client may also give
instructions to CSIL by communicating with one of its sales representatives
direct. If the Client experiences any problems in reaching CSIL via CSIL's
Electronic Trading Services, he may use other methods to communicate with
CSIL and inform CSIL of the difficulty which he is experiencing.

EFREmAERUNEFIARKERHES
EUBFRABRLERBRFSHEE -

The Client expressly agrees that CSIL may communicate with or give notice to
the Client via CSIL's Electronic Trading Services or by other electronic means
or facilities and that any such notice or communication delivered to the Client
by CSIL by electronic devices through the Electronic Trading Services or
otherwise shall be deemed to have been received at the time of transmission of
the message to the Client.

TER MEZERHLE

EPEAREBREHERE R —EEE - BosE
EHABEEERZAIMUEESR -
The Client acknowledges that it may not be possible to amend or cancel his

instructions or orders once given and hereby agree to carefully review every
order before it is made.

BOAMENIEVYE - ERRER

E}EEHE&Iﬁ%@?‘ilﬁ?*ﬁ%*%L%ﬂEﬂﬁ%%ﬁﬁ ZiE - REHAZLES
ERANEARSEREFRZAMRETENES  MRESHIVER
FR %HEE‘%FFJEﬂ—:*%%ﬁﬁ&%’é%iﬁi%’iﬁﬁﬂuFﬁ%‘aﬁﬂ’ﬂ%ﬂ&%i‘% >

The Client understands and accepts that CSIL may at any time in its sole
discretion and without prior notice to customer, suspend, prohibit, restrict or
terminate the Client’s access to the Electronic Trading Services and his ability
to trade. The suspension, prohibition, restriction or termination of access or
closing of the electronic account by CSIL will not affect the rights and/or
obligations of either party incurred prior to the time of the suspension,
prohibition, restriction or termination of access or closing of the electronic
account.

& ™

ERREAEEAERNEFRBBBADZT FREBFE=BMEHNE
HERE—RRENBBERERRHUENRSEZR - ARPEHERE
%}%%Uﬁizﬁ;&ﬁ&%ﬂf@}éh&ﬂ IR - ZEREVBELIFERR
ENBERNHSRE BERHEERSRSEENEYEN - BE5E
é?ﬁﬁ&ﬂ?&ﬁE’Jﬁbﬁu’r%a%ﬁﬁwﬁﬁﬁﬁﬁﬁﬁkf BRI RS 5T
2l ZRBASHAREOREMKESERNEFRXZMBAPTRME
HNEE MRS EREZSBIBFHRE - #BNRY -

The Client is fully aware that the financial data or other information published
by third parties are provided in CSIL's Electronic Trading Services for the
purpose of information and reference only. By reason of market volatility and
possible delay in the data transmission process beyond the control of CSIL, such
data may not be real-time market quotes whether for the Investments or
otherwise. Whilst CSIL considers such data to be reliable, CSIL has no
independent basis to verify or confirm the accuracy or completeness of the
information provided. The Client shall in no way treat such data provided in
CSIL's Electronic Trading Services as a warranty, recommendation or
endorsement from CSIL in respect of any Investments.

EPRERAEAERNETFRIZRBMRENENZRRBRT HRE
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FREE R ERMIR RN - BAERATHER  RENERZSERNRERE
M Rfp - EREY - AOUSTEY EHERAERZSERMEHED

AR M R RE(BEEBARRMERRARN B EERERY) -

The Client hereby acknowledges that any information provided in CSIL's
Electronic Trading Services is provided on an "as is", or "as available" basis.
CSIL does not confirm, warrant or guarantee the timeliness, sequence, accuracy,
adequacy or completeness of such information and gives no express or implied
warranties (including but not limited to warranties of merchantability or fitness
for a particular use) in respect of such information.

ZPERUEE - HEBLETHRSE  ZEREARBMmEHES
The Client acknowledges and agrees to immediately notify CSIL if:

(a) BHFEREBBEFRHEB/LESERET BURKIIERERIHE
RS ERTHERER AHENEE BFEZNBRAFEL ) ;
an instruction has been placed through the Electronic Trading Services
and the Client has not received an instruction number and has not

received an accurate acknowledgement of the instruction or of its
execution (whether by hard copy, electronic or verbal means);

(b) BEFRI-EEPURBBIETHNRZER (FAHEUER EFE
FHEARAEL ) AEETELUER ;
the Client has received acknowledgment (whether by hard copy,

electronic or verbal means) of a transaction which the Client did not
instructor becomes aware of any similar conflict;

(c) BEPETEMUALETETNERNETSE 4 HLNEQTE ;
the Client becomes aware of any of the acts stated in Clause 4 being done
or attempted by any person;

() BFETAREREMEMERRZTWMIER ; X

the Client becomes aware of any unauthorized use of the Client 's Access
Codes; or

(c) EBPFEFEREFRBFHBIIRE -
the Client has difficulties with regard to the use of the Electronic Trading
Services.

EFRREESERSESH
—EYREBF RS RBEEL
BE

The Client agrees that neither CSIL nor its officers, employees, agents, third
party electronic information providers ("Information Providers") or third party

electronic information transmitters ("Information Transmitters") shall be liable
for any loss or damage:

ABE - EBE - KEBA - BHEFRIEHBENFE
ENE=FHABRUTBERFIEETERL

(a) HEE BF SRABARERAAFEEREEFRERBEHERH
B ERNEIIRASIEEOEREEMS MR - BRHE
R e
of any kind, whether direct, indirect, special, consequential or incidental,
resulting from access or use of or reliance on information supplied by, or
inability to access or use, the Electronic Trading Services, including
without limitation damage resulting from the act, omission, mistake, delay
or interruption of the Information Providers or the Information
Transmitters, even if CSIL, the Information Providers or the Information
Transmitters have been advised of the possibility of such loss; or

(b) HREHERRESKAR - EBE REA  RHREFIZRBNE
_%‘Ekféi\%?s&%HE%"ELE’JM_%I,m@%ﬂmﬁﬁéﬂﬁﬁkﬂﬁI*

BREERRRBARE - GEEE - BF MR ESBENREY
b BRI HEMPREREE BRREGZAEE - ERERES

hERER DHARBHEDRE  AtMRENEtEREFNES
ERZEISS  HEBE  BRERRE 28 - KR TER

Bl BT BHRR  MEREL  EESIBRSIBIEENEX -

resulting from a cause over which CSIL, Information Providers or
Information Transmitters do not have control, including but not limited to
any governmental restriction, suspension of trading, failure of electronic
or mechanical equipment or communication lines, telephone or other
interconnection problems, incompatibility of computer hardware or
software, failure or unavailability of Internet access, problems with
Internet service providers or other equipment or services relating to the
customer's or CSIL's computer system, power failure, problem with data
transmission facilities, unauthorized access, theft, fire, war, strikes, civil
disorder, acts or threatened acts of terrorism, natural disasters or labour
disputes.

EFREmAERARENEFEEREFRENHEFMANEN - S

0 BB SEMYNEEEEEAELE -

The Client agrees that CSIL shall not be responsible for any damage to the
Client's computer, software, modem, telephone or other property resulting from
his use of the Electronic Trading Services.

CSI-CATC202303V3



l6. HERHEFRZBRBER BHHERFZRS  MEEREHERNRZBN
MRAE  HIBERNEXERNERFETTEE -

CSIL shall not be liable for any transmission error or execution delays in
providing Electronic Trading Services to the Client save where such is due to its
gross negligence or wilful default.

17. BEFRAEREREHREHLERRESHRAR - B8 - HEBEA BRHEFXR
PRBNE="ERREREFRERBEENE="ZAETFEREFISR
BMSIBRWEARE - BX EBABRBARIN - LHREZHEEN

BEELBBER °

The Client agrees to indemnify and hold CSIL, its officers, employees, agents,
Information Providers and Information Transmitters harmless from and against
any and all claims, losses, liability, costs and expenses arising out of or in
connection with customer's use of the Electronic Trading Services. This
obligation will survive the termination of this Agreement.

18. ZFFPEEXNEAERASEWIRMA)RELITE  REREMNE -

The Client agrees to pay all subscription, service and other fees, if any, that
CSIL may charge from time to time for the use of the On-line Service.

19. ZFFPEIFLRBOERNTEHESERR/SEAEMALTRE - TFHE
REZSENRRHENALZMEL BRI RENSHOERARTIMRE - =
FRBTERSHELERELZTHRSAER BE Eff HE 9%
HhR - B - BERNEBELNERSEN -

The Client acknowledges that the information made available to the Client
through the On-line Service may be provided by CSIL and/or any other person.
The Client acknowledges that such information is the property of the person
providing the same and is protected by copyright or contractual restrictions on
its use. The Client agrees not to reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate or commercially exploit such information
without prior written consent.

G. [ERIKEEAR%EERRIsk Disclosure Statement and Disclaimers

A B3 . ARRESREIRE RESRESIRE 2 B KE S BERisk Disclosure

Statement Relating To Securities Cash and Margin Trading Account

ZZRAYEFE Risk of Securities

BHEERUEZRE  AREEX  TUEMNBESVERST LANTHR B
OEEEMEREE -  SEESFA—EEN  MEFTEUEERNER -

The prices of securities fluctuate, sometimes dramatically. The price of a security may

move up or down and may become value less. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling securities.

EERIERIMAIEPE Risk of Trading Growth Enterprise Market Stocks
1. BIERZERADAUENASERNASIMER - ASIOERBARELHERK
EABEERARRKIRHNER FERIFER LT - BIZERR GO IEEIFER

B RRBMERE -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In
particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may
be very volatile and illiquid.

2. EFPBELAKBEEEEBETFHRERE - AIFERNRSEARTEER
Hith453 - BEEESEXRAMBERERONRESE -

You should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

3. BRRABAERRONERRITNUEEEMERSMBERATMRENE
BRMENE EHE) - AIER EH AT - RBEACERREENRETENEL

E==3
=

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limit ed. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

4. EFPRNEFHIERKEBRPENEOUS BB EFRIFERESNY
BEREBEARENARABZE SRAZHABUEENER -

You should seek independent professional advice if you are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and
risks involved in trading of GEM stocks.

RHUBEFMNEFEARBREESHEESNRIR
Risk of Providing an Authority to Repledge your Securities Collateral

I EBEFEEHSEZREHEES SHHEHRBESBEHAERTOBRNE

FHBFERR  BELPRNGHMBERMERRNESERNESERR
BEAIREFNESFEEREREERR  URESERENIEREZ
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B2 FE-EER -

There is risk if you provide CSIL with an authority that allows it to apply your
securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or
deposit your securities collateral as collateral for the discharge and satisfaction
of CSIL’s settlement obligations and liabilities.

2. EEPHNEFURFEFAREEERWNEN  UEZARERRERD

MUATEARENER T AITENY - RFETFDNEXREE - AR
EHRELAEMERAN - REMPAGEE 12 @R - E2FREE
REZFARZUER -

If your securities or securities collateral are received or held by CSIL in Hong
Kong, the above arrangement is allowed only if you consent in writing.
Moreover, unless you are a professional investor, your authority must specify
the period for which it is current and be limited to not more than 12 months. If
you are a professional investor, these restrictions do not apply.

3. ZS BAEREZFNEESHNEXERN 14 BZA  §RHER
B REZPHNERENANBBEEER WEPRARLRYE &
HREEFEDEN -

Additionally, your authority may be deemed to be renewed (i.e. without my/our
written consent) if CSIL issues you a reminder at least 14 days prior to the

expiry of the authority, and you do not object to such deemed renewal before the
expiry date of your then existing authority.

4. BRUREMEGREZPUEABZZTELEMEE - RN BHERUES
EREE  MEATNREEFE#FESERNEFEERETFNGESN
BEEPRELTE=FAFRERRERUNE=S - BHERQESHE
BRASUEENMERRES -

You are not required by any law to sign these authorities. But an authority may
be required by CSIL, for example, to facilitate margin lending to you or to allow
your securities or securities collateral to be lent to or deposited as collateral with
third parties. CSIL has explained to you the purposes for which one of these
authorities is to be used.

5. MEERPHEEH#EE MEFPNESFAESERRECEETHAEMRE=
7 BREBEZIREEPNESERR %%TA’E&T%E R EER

BREEEMELAENBRNEPNES RS ERRANETFEE B
B ERNAE 1?%75%%%5&%5?@9&%5E’J“%YSE%}EWuu °

If you sign one of these authorities and your securities or securities collateral are
lent to or deposited with third parties, those third parties will have a lien or
charge on your securities or securities collateral. Although CSIL is responsible
to you for securities or securities collateral lent or deposited under your
authority, a default by CSIL could result in the loss of your securities or
securities collateral.

6. ﬁﬁ@E"T%i%*’%&%ﬁ%%%ﬁ’\]iﬁ%ﬁ?ﬁ BNEFBEERRETER
FAFBEARBESFAIBFEPRRELNERR  TPAEEZ LIEHE
#E ﬂﬁﬁ%%ﬂ?ﬁﬁﬁai%iﬁ%ﬁﬁﬁ .
A cash account not involving securities borrowing and lending is available from
CSIL. If you do not require margin facilities or do not wish your securities or

securities collateral to be lent or pledged, you should not sign the above
authorities and ask to open this type of cash account.

RESEBEMEM Risk of Margin Trading
ZPPREENERRMARSNENENSHERERIEDRX - BFMEZHEB
MUEEBEREFPEIRESERFRIERRN RS RETEMEE - HBER
OIREEEREREER - Al LA S IREVEREENT - TR URESEERE
AREBRFARIMIRBERRABNFL - BOEFAREERENFEAZ N
FIBENREESTEATNE  EPNERRUESEREEFPNEETREE - It
S BRRBEASZFIRFARIMERNETERMERBFHANHNEAE -
Eit - EFERRBASHBERRTRREER  FHAZREEMELHEEES
EF -

You understand that the risk of loss in financing a transaction by deposit of collateral
is significant. You may sustain losses in excess of your cash and any other assets
deposited as collateral with CSIL. Market conditions may make it impossible to
execute contingent orders, such as "stop-loss" or "stop-limit" orders. You may be
called upon at short notice to make additional margin deposits or interest payments. If
the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will
remain liable for any resulting deficit in your account and interest charged on your
account. You should therefore carefully consider whether such a financing

arrangement is suitable in light of your own financial position and investment
objectives.

EEEMARSZMAERATDEEMIER - SEESRAMEFNER

Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong
Limited
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ZRMETET - EEESRS AR AGR B HREBENESERATR
ERDHREEMRYN - SPEEEZEARTINGES 28 - BEZRBILR
RAMEZEARE - FRENE - RRZIEHRT B ERENESLIF
BBMERIMAR AN ERFAIERIFE N E - LHMESERIMME

s

"E‘ °

You understand that the securities under the Nasdag-Amex Pilot Program (PP) are
aimed at sophisticated investors. You should seek independent advice and become
familiarized with the PP before trading in the PP securities. You are aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

REEMEES RRETFENNERE

Additional Risk relating to Investment Products including Equity Linked Notes
(ELN)

1. EFREMREREENEBRREENELIGEMN  REENREN
BAEMER - ERIBNERT - EFEZURESBRIEFALRSE -

You understand that Investor may suffer capital loss should the price of the
underlying shares go against the Investor’s bet. In extreme case, you may lose
the ENTIRE capital.

2. REDRESESRBENERERLITR - 8t - BIEEREBNOESNR
BER . WENRERHRITAEBBIEENS -
is predetermined by the terms specified in the ELN. So even if Investor’s view

of the direction of the underlying stock price is correct, Investor will not gain
more than the specified amount.

The return on investment

3. SREREBRNLOHRZZERREREGEAREREHSEIRE  TARR
SEZRERBZAES 2 BNERKRETZE -
The return payable for the ELN is determined at a specified time on the

valuation date, irrespective of the fluctuations in the underlying stock price
before or after that specific time.

SERBRHEEBERE

A

Unhkc traditional time deposits there is no guarantee that Investor will get a
return on Investor’s investment or any yield.

PERNARZE - ERELAERFREEERNS

B~
m

¢l

wn
m ot

SERBEAREHANKRETAEN & - 5 LNAUERALENS

BREEFER - ﬁﬁ%‘ﬂ@@fﬁﬁ@kiﬂﬁlﬁ .

The ELN is one of the many types of equity-linked instruments (ELI). Other
types of ELI include the equity-linked deposit, which works on a similar basis to
the ELN.

BE : RSMEBETEERZEIGIREEM Risk Disclosure Statement For
Exchange-Trade Derivative Products

BERXSMEBEZTEEMAINFERE - ITEEE  REEREBNRSMESR
EE(EM ETHRRRERSRBEZERR REBCURBDMEBITEERET
XA - BRERERTEZHEEEZSTEERSIRZEABRRER -

Trading of exchange-traded derivative products (“Derivative products”) such as
Callable Bull/Bear Contracts (“CBBC”), Derivative Warrants, Synthetic Exchange —
Traded Fund (“Synthetic ETF”), Right Issues, involve significant risks. It is crucial for
you as investors to fully understand the risks and consequences involved in trading
these exchanged-traded derivative products before trading them.

BE{TEEMZ—RREM General Risk of Trading in Derivative Products

%17 B K B B f&Tssuer Default Risk
HETEEMBTEHREMAERTHEMBLESNET  EPRWE
REIRHERA - HBTHES jﬁgi"],mﬁﬁ'ﬁ?ﬁ@% - Bt - BRARA
BEVTLEERBTBNMORER -

In the event that a Derivative Product issuer becomes insolvent and defaults on
their issued products, you will be considered as unsecured creditors and will
have no preferential claims to any assets held by the issuer. You should
therefore pay close attention to the financial strength and credit worthiness of
Derivative Product issuers.

AR BERGMASMRIEN TITEER L R THREL AN TRITHA
TEERMEEN, 9FS TRTEZEETR, - BRERRTENG
BR AR -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is
now available under the Issuer and Liquidity Provider Information sub-section

under Derivative Warrants and under Callable Bull/Bear Contracts (“CBBCs”)
section on the HKEX corporate website.

—_

2. FEIE I E @A MR Uncollateralised Product Risk
FFIEBTTEERILREEEER ERITEHRE  BEPUJLUEBKREZH
KE -ERTEmSGIFER & }5 AR L™ X - Uncollateralised
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Derivative Products are not asset backed. In the event of issuer bankruptcy,
Investors can lose their entire investment. Investors should read the listing
documents to determine if a product is uncollaterallised.

3. 18R EMRGearing Risk
TTEEMMITERR R RROEERER HEEYZAUAFEEN
BRLEEMRRLE - BEFAZRE  (TEEMNEEYMUBRES  BRE
PIRENEEREERK -
Derivative Products such as derivative warrants and CBBCs are leveraged and
can change in value rapidly according to the gearing ratio relative to the

underlying assets. Investors should be aware that the value of a Derivative
product may fall to zero resulting in a total loss of the initial investment.

4. BYEMER Expiry Considerations

TTEERRBINA  AMENER—XFE - ERPABRERNIIH
Wi - ERATEE R BN AR S ER 5 5 -

5. F5 5% B & % E)Extraordinary Price Movements
TTEEMNEBEBAEERIRAZWHSHR)MARNNEERE BILE
BRRET S BI BUERIERE -

The price of a Derivative Product may not match its theoretical price due to

outside influences such as market supply and demand factors. As a result, actual
traded prices can be higher or lower than the theoretical price.

6.  SME[EMRForeign Exchange Risk
EEPEETEERNEREENLIFDUBEAEN  H ZEE S ER
I - EMRREMRBIHEREENEEEHNEERE  EHTEIE
EmmEE -
Investors trading Derivative Products with underlying assets not dominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate

fluctuations can adversely affect the underlying asset value, also affecting the
Derivative Product price.

7. RBEERR

BRMRREMBTEERBRTRERS —EEERZT —BREE
RBf#tE - RBSEMENHBETAERRUMEFRRSEES - HAR
ERMELFTAFLETHE  BHERNEPAMAEETEE 52
BN REBERMEZMLRABL -

The Exchange requires all Derivative Product issuers to appoint a liquidity
provider for each individual issue. The role of liquidity providers is to provide
two way quotes to facilitate trading of their products. In the event that a liquidity

provider defaults or ceases to fulfill its role, Investors may not be able to buy or
sell the product until a new liquidity provider has been assigned.

@]

H

BEFTHEREE Z I INE P& Additional Risks of Trading Derivative Warrants

—_

FFRE1EFE M Time Decay Risk

BREEMBERAL  fTERRIFLESEA - BES
RGIREA -

All things being equal, the value of a Derivative Warrant will decay over time as

it approaches its expiry date. Derivative Warrants should therefore not be
viewed as long term investments.

AUE - BIEABERD

2. RtEEMREVolatility Risk
TTEERNERUBEREEESNSIRREMA MK  SRRIEAEE
ERURIE -

Prices of Derivative Warrants can increase or decrease in line with the implied

volatility of underlying asset price. Investors should be aware of the underlying
asset volatility.

EE 4 ARE Z M M E P& Additional Risks of Trading Callable Bull/Bear Contracts
(“CBBCs”)

1. 3@%' HSUEUEW Mandatory Call Risk
FEAARE  AERSRBOULEIR "HUE ) RHIRENEE - &
tFﬁ%aE'ﬁﬁEﬁﬁ;‘é@%ﬂiﬂi?(ﬁ—ﬁﬁLmﬁﬁHﬁl@fﬁﬁkl LARFRENE L
BE - B - EFPREWEEFLEEBNFRERERRITHR LEMXXHEF
PRzt E LR FIEREE CER : RREETURD) -

Investors trading CBBCs should be aware of their intraday “knock out” or
mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as
calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

2. BE A AFunding Costs

CSI-CATC202303V3



FRRENRTECEERENE - MERAS B4 ARG EIIEIH B MW
B o FERENFHER  BARNEALHES - H-BE4RERKLE - B
BIBRAAREBEENPHMENAK - MEXNANABERAENFEREN
-

The issue price of a CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding will cost. In the event that a CBBC is
called, Investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.

BEHAAERRBNRZFMEEES (A ETF)ZHNERE
Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs)

1. ™35 A fEMarket Risk
REMEBESTERBRELIEY  THRAEUNIEEANWRE - &
FYEMPER - REMEBESLCEALERKEZER - BEEN
AEEEBD PRIB R TR - EPUAEERSAEEREENKE
MERZIRRAER -
ETFs are typically designed to track the performance of certain indices, market
sectors, or groups of assets such as stocks, bonds, or commodities. ETF
managers may use different strategies to achieve this goal, but in general they do
not have the discretion to take defensive positions in declining markets.

Investors must be prepared to bear the risk of loss and volatility associated with
the underlying index/assets.

2. $BERERZ Tracking Error Risk
ERERSMEEESHNRIRABMIBE/EENRIRRE - RETULIRE
REMEBRENRZBERAMER - HREREENEZES - XEME
BESRENEMRRESHE -

There may be disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factor s such as the impact of

transaction fees and expenses incurred to the ETF, changes in composition of
the underlying index/assets, and the ETF manager’s replication strategy.

3. R5#FCounterparty Risks

EEMETFRENITETREPUBIRIEHERR BRI Y A BIRH AN
ERS  MEEARBTABITETIENRZHFNEERR - IE5h - 52
HEBITEEEERITETERT ANEEERS BREDRRBIMBERET
STEZETATEZRREHHE  ALAESRETFMEST—ETETER
SHFEIR  EUENZSHETFNEMTETERSRFES "EH , &
) BLEEHRETFRAERRURERSHFERE  BIEEHESMETF
IR RWEIRE - R RMEYEES AR T RAER -

Where a Synthetic ETF invests in derivatives to replicate the index performance,
Investors are exposed to the credit risk of the counterparties who issued the
derivatives, in addition to the risks relating to the index. Further, potential
contagion and concentration risks of the derivatives issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may
have a “knock on” effect on other derivative counterparties of the Synthetic
ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but

there may be a risk that the market value of the collateral has fallen substantially
when the Synthetic ETF seeks to realize the collateral.

4. U3 3% 50 5 B & B Trading at Discount or Premium
EGMETFPREIRNIEB/MSME P2 ERA RS Al A ESMETFIE
BEHEEFE BRI BLEUEFINMETEERIITE <8

METFREREHEEEFE LR EENIE - EPELUSEEASRETF -

EESL IR UEREROEE -

Where the index/market that the Synthetic ETF tracks is subject to restricted
access, the efficiency in unit creation or redemption to keep the price of the
Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing
the Synthetic ETF to trade at a higher premium or discount to its NAV.
Investors who buy a Synthetic ETF at a premium may not be able to recover the
premium in the event of termination.

A #2522 @ MERisk Relating to Rights Issue

EERFETEREERKRER  BRBESAMNRE - KT ERARKRESERIE
iR AEAER - BEERPREATEHKER BRI HEEMS LR
BEIREN  SRIESRNETTE NEEEHKRES  BRERRBHRNRERE
ENEEH  EHZERRESEEEEEREE - EEPAENEMRRES
HESREEAIR EE AT G R RMmKEE -

For exercising and trading of the right issue, Investors have to pay attention to the
deadline and other timelines. Rights issues that are not exercised will have no value
upon expiry. But if Investors decide to let the rights lapse, then Investors will not need
to take any action unless Investors want to sell the rights in the market. In that case,

the rights must be sold during the specified trading period within the subscription
period, after which they will become worthless. If Investors pass up the rights, the
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shareholding in the expanded capital of the company will be diluted.

285 - ELithE R 2 E % IE EE BARIsk Disclosure Statements For Other Products

AERH¥EE R Renminbi Products

UTERERIBAERERASRNER ERPERENBERAERITHER
EmETHR - BERERBECHUBRRRILEER  FAEEZSERENR
HEEWE -

Below risk disclosure statement cannot disclose all the risks involved. Clients should
undertake their own research and study before trading or investing in the relevant

product. Clients should carefully consider whether trading or investment is suitable in
light of their own financial position and investment objectives.

1. AR E B E MRRenminbi Currency Risk

ARBRKEAEARRS  MEBEERERTZBARETZE—EN
IR - MIEUARBFHENEERELFFUARETENARBER - #
TRENEEREZSERUEIARSERBRZBAR - LREHEERE
PR EBRERREMEAER( BREEEEEERKUEIRARBE
ENBREEEE - PREBAREAREEAHMEE ZBIRGR - HER
EARBRBRREEBEPENMWHIRELLZ(E  AEBBRERHAR
BHSREERREAR -

Renminbi is not freely convertible at present and conversion of Renminbi
through banks in Hong Kong SAR is subject to certain restrictions. For
Renminbi products which are not denominated in Renminbi or with underlying
investments which are not Renminbi denominated, such products will be subject
to multiple currency conversion costs involved in making investments and
liquidating investments, as well as the Renminbi exchange rate fluctuations and

bid/offer spreads when assets are sold to meet redemption requests and other
capital requirements (e.g. settling operating expenses).

2. P& 22 [&| [k Exchange Rate Risks
ARBRETREMIMERNEERE - 2B R ERBUA RAEER T
ZEPREMSEBRARMATE  UARBERNS - EARBRETNE
BEREZER  DUETFHRENEERE T -
The value of the Renminbi against the Hong Kong dollar and other foreign
currencies fluctuates and is affected by changes in the Mainland China and
international political and economic conditions and by many other factors. For

Renminbi products, the value of the investment in Hong Kong dollar terms may
decline if the value of Renminbi depreciates against the Hong Kong dollar.

3. FJZERRInterest Rate Risks
PEBGTEFE S ED W R RN EH - E— L5 0 s8I Z=AUKE -
HRRERARBEBR LIENARKBER  ZSTESZNRRBZE
R ARBERNLRARENIEERTE -
The Mainland China government has gradually liberalized the regulation of
interest rates in recent years. Further liberalization may increase interest rate
volatility. For Renminbi products which are, or may invest in, Renminbi debt

instruments, such instruments are susceptible to interest rate fluctuations, which
may affect the return and performance of the Renminbi products.

4. TRiB M R FELiquidity Risk
ABMERESERERENUEZIENERX  LHEAZLERERA
—EFRNE_mS  BEERARANEEEE -
Renminbi products may suffer significant losses in liquidating the underlying

investment, especially if such investments do not have an active secondary
market and their prices have large bid / offer spread.

5. RHEEARBESHIPREILimitation on the Provision of Renminbi Funding
EEPHPORERBNARBESURBARBER  EFGMEER
ERCERERAT BB ERUEMEBRIRARE - B2 -
ERARBEEREERBZRE - ROEFERBIUOEFRHEBH
ARHBES - BRAEBNARBES  HMAYEHERZR5FE B
ZEURERBFEMFLAEMRZIEL  EMHUEZFNREERITIF
.

If the Clients do not have sufficient Renminbi funding to subscribe Renminbi
products, subject to compliance with all applicable laws, rules and regulations,
we may assist the Clients to convert other currencies to Renminbi. However, we
do not guarantee that it can provide sufficient Renminbi funding for the Clients
due to the limitation on the flow of Renminbi funds in Hong Kong SAR. We
may unwind the Clients’ trade due to insufficient Renminbi funding and the

Clients’” investment may be adversely affected if the Clients suffer losses due to
settlement failure.

6. BAREBHUARMBEE W E Limited Availability of Underlying
Investments Denominated in Renminbi

HRNRBEREAPEIAMRENAREER - ©MIOREEDEAL
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PUSMAAREEHENERREZERN - ERRUEHAREERND
HRRRBEERAFEE -

For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in
Renminbi outside Mainland China may be limited. Such limitation may
adversely affect the return and performance of the Renminbi products.

7. FEEHE#R A BEE R & No Guarantee for Projected Returns
REUEANEREEMWERUEAZREXUERBMIRRE - TPEF
AFEBERW R REERNRIRRAG - LEEBRRPMMKEZRR -
B8 MEARFANIRE DK -

For some Renminbi investment products, their return may not be guaranteed or
may only be partly guaranteed. Clients should read carefully the statement of
illustrative return attached to such products and in particular, the assumptions on

which the illustrations are based, including, for example, any future bonus or
dividend declaration.

8. I EE mAIREAFIELong Term Commitment to Investment Products
HR-LESRERARENARBER  SXPEIHHANREEHBEWN
BERELOEFHRE  NREEEREFMRENER  EFUREER
AREEEX - NIEFEIHHNNEEHRBREEIRE - TPINIREEX
SIRAIER 2 ERARWE D RIBKEIRAER) - For Renminbi products

which involve a long period of investment, if the Clients redeem the Clients’
investment before the maturity date or during the lock-up period (if applicable),
the Clients may incur a significant loss of principal where the proceeds may be
substantially lower than the Clients’ invested amount. The Clients may also
suffer from early surrender / withdrawal fees and charges as well as the loss of
returns (where applicable) as a result of redemption before the maturity date or
during lock-up period.

9. REHFMIEERAMCredit Risk of Counterparties
HRARBERRENRETUERRNAREEL IR  ZSERER
TEEHEFERGHFNEERR - REBVFNEERBTUERAR
BMERRENTTERIBERER  ARTEMRITHERNUENARBE
MRRERANFZERSIBEKIERX -

For Renminbi products invested in Renminbi debt instruments which are not
supported by any collateral, such products are fully exposed to the credit risk of
the relevant counterparties. Where a Renminbi product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative

issuers may adversely affect the performance of the Renminbi product and result
in substantial loss.

10. H& B /5K BE W B A R ¥ Possibility of Not Receiving Renminbi upon
Redemption
HRABARENEEARETENEBRENARKEER - REBERKAEY
BERBEZBIUHNARYS - LB RERTARIIMNEEHI RBEE RS
TRERGESEBARERIEMOBERE -
For Renminbi products with a significant portion of non-Renminbi denominated
underlying investments, there is a possibility of not receiving the full amount in
Renminbi upon redemption. This may be the case if the issuer is not able to

obtain sufficient amount of Renminbi in a timely manner due to the exchange
controls and restrictions applicable to the currency.

{&% EfMmBond (Fixed Income)
UTRBEEBPALANREZEEESNMERARAEMEESE - KFERAS
WIREAR  REBR  MHERKREMBEGEYE N AEECEEREGSH
ZEBE -

Below risk statement cannot disclose all of the risks and other significant aspects of

trading in Bonds. Clients should carefully consider whether trading is suitable in light
of their experience, objectives, financial resources and other relevant circumstances.

L. KB ESMNEZE R Key risks of investing in bonds
L1 EERR - B5WHERERBEANER - S—HEIENZ &
BRI BATHNEETRIIIFHXERBERAYEEENRE ;
Credit risk - bonds are subject to the risk of the issuer defaulting on its

obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer;

12 WmBEERRE - RLEEFN_FhBUET AR  SREZHUEE
RATEFIPIRZHE ; &
Liquidity risk - some bonds may not have active secondary markets and it

would be difficult or impossible for Investors to sell the bond before its
maturity; and

13 FRER - B5RSIINRKBOTEE - —RKHE - MELHA
BEEERET T K-

Interest rate risk — bonds are more susceptible to fluctuations in interest
rates and generally prices of bonds will fall when interest rates rise.
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RE B RESNEZREMKey risks of investing in high-yield bonds

RERBRES - BRULIEN—RER 9# BAFKSEMER - AW

21 BREWNEERR - SRESNIREEERIRERN HAEFE
FIS RN BERBERERRETERS ;

Higher credit risk - since they are typically rated below investment grade
or are unrated and as such are often subject to a higher risk of issuer
default;

22 HHEREERPNSEBE - KETBR  SEEFEENRKETEES
RIRERPESAK  REZROREZERAEE - FEAERR ;
(i)EEERIE -

Vulnerability to economic cycles - during economic downturns such
bonds typically fall more in value than investment grade bonds as (i)
Investors become more risk averse and (ii) default risk rises.

BAR LR &5 Bonds with special features
5 RLESTRER B ARR  REFABINVIR - BLEESFEHE

Furthermore, some bonds may contain special features and risks that warrant
special attention. These include bonds:

3.1 BKEMENES  HISRMEUARBEREBEIFERENKER
HTF#ERE S ;

That are perpetual in nature and interest pay-out depends on the viability
of the issuer in the very long term;

32 BEGS BEKBE-BEER REFIUEHMBEEERARER
BATREIAE ;
That have subordinated ranking and in case of liquidation of the issuer,
Investors can only get back the principal after other senior creditors are
paid;

33 TELNES SRERBEESFIPATEEDE REEESE
HERERR ;

That are callable and Investors face reinvestment risk when the issuer
exercises its right to redeem the bond before it matures;

34 BEAEER/FEBRNMNEBERNES REBRRAEEGUEN
NEERANSIRNNERE ;

That have variable and/or deferral of interest payment terms and Investors
would face uncertainty over the amount and time of the interest payments
to be received;

35 CEEIHANES REEBZA—(EFREEFAENEERRER ;
That have extendable maturity dates and Investors would not have a
definite schedule of principal repayment;

3.6 BUBBRIIRBUEENES REZRBARAIRERESHRE
BB B /=%

That are convertible or exchangeable in nature and Investors are subject
to both equity and bond investment risk; and/or

37 ERSAMESERBEEHNES EREBRBGR  BLES
CIBEE R 2 REAI DR - SHBRATER -

That have contingent write down or loss absorption feature and the bond
may be written-off fully or partially or converted to common stock on the
occurrence of a trigger event.

KE S B EFWE S Funds investing in high-yield bonds
41 EBXERER - FESERESFESYRSUERRINERR /&

KRE - EAUESESUHABRKRENEDED  HIBEXRIBE;
Capital growth risk - some high-yield bond funds may have fees and/ or
dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced;

42 REDK - RESRESESUEATIRE BN ZHNERRI
BREFTESE NARELEUEANERRAEESHREEHN
AR BEREDIRZA - 5 DIKNES T ABRIREENRR

BEUERSEOBHEER ; &

Dividend distributions - some high-yield bond funds may not distribute
dividends, but instead reinvest the dividends into the fund or alternatively,
the investment manager may have discretion on whether or not to make
any distribution out of income and/ or capital of the fund. Also, a high
distribution yield does not imply a positive or high return on the total
investment; and

43 BREFESUEESREMTIEAR SEREEPREREER
WEMMERSESEHED SN EEES -
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Other key risks that may relate to the relevant fund including
concentration of investments in particular types of specialized debt or a
specific geographical region or sovereign securities.

SR RCBHEIE ERATSIRRIRMEER

“ST Shares” and “Shares under Delisting Arrangement”

1.  RRERKEST Shares

1.1

1.2

1.3

1.4

1.5

1.6

1.7

BERERRERE LSESFRBM LT ATRERR ( LBESFRIHM
RELHRA) WEREBERNRE -
“ST Shares” means shares listed in Shanghai Stock Exchange and

classified as “ST Shares” in accordance with the “Shanghai Stock
Exchange Listing Rules”.

REEBCSHABERNRERZE - BADEBRREZSSERRET

RERERAMRBZRINS -
Before engaging in trading “ST Shares”, Investor should fully understand
that he/she has adopted limit orders arrangement.

REEGESHRABRERNKRERZA] - DR ERERREESEN
FREANE PR B E At R SRAVSREA 1R PRI R R -

Before engaging in trading “ST Shares”, Investor should fully understand
that price fluctuation limit of “ST Shares” differs from that of other kinds
of shares.

BRERKRERPRFREFNFTBB—ELAYN  BREBRE - R
SO LRBEMSHE - WHERRPERFE -

If turnover rate of “ST Shares” reaches or exceeds a prescribed ratio, it
shall be regarded as abnormal fluctuation. Shanghai Stock Exchange may

impose temporary trading suspension on the shares in accordance with the
market needs.

E-RPEARFEANEERARERRE  HELFBBER -
The number of a single kind of “ST Shares” accumulatlvcly bought by a
single account on a single trading day should not exceed a maximum of
0.5 million.

REEGESHRABRERNKRERZA] - NERERETRERSH
E*MEFELFEQ}EEG%$EF>R ' E%Eiﬁﬁ%ﬂﬁ%#ﬁﬁ CBEREBEREK
R RE EEEREEAEARRBERRE -

Before engaging in trading “ST Shares”, Investor shall fully understand
the trading arrangement of “ST Shares” and the corporate status of the
relevant issuer. Before making any investment in “ST Shares”, Investor
should consider his/her own financial status, investment objective and risk
tolerance level etc.

REEFEREFAET LD AT RMBHEARRETMEAS  REHEEE
AMKBEEE - LB AR RES ARDREIESREEIAEREN

Investor should pay particular attention to the risk indication
announcement regarding “ST Shares” and obtain in due course relevant
information as may be publicized through channels like designated media,
the issuer’s website and the brokerage house’s website etc.

2. BE#&IE FA/A SR E Shares under Delisting Arrangement

2.1

2.2

2.3

BRI EHASREHEN LR SRS AERYIEHFR S LA
b EAPREEERIR T BIEH 5 R RIS -

“Shares under Delisting Arrangement” means any shares the listing of
which has been resolved to terminate by Shanghai Stock Exchange or
Shenzhen Stock Exchange and is still under the delisting arrangement
process.

ERHEEMEE L FHATRECHBSRE AR EARE -
E—EHRERESRE L LT - ERAHEX -

For “Shares under Delisting Arrangement”, the listing of such shares has
already been resolved to terminate by the Exchange. The risk of investing
in “Shares under Delisting Arrangement” is relatively large as its listing
shall be terminated upon expiration of the prescribed time period.

g E RS RFEERHERRGZ AL RSMRAFER=
TERSH - BRER - LHRASREBWALL LH - BERSBEH
HPLUEME - R EERERTIRMERHARENTGRRS A&
BX5H  BRAURBLABELHE  ERAYENEX - BHEE
HR - EHAR - MR AR LR ATRENERFEAGTA=T
Ex % HAHARA -

“Shares under Delisting Arrangement” shall only be traded for a
continuous period of 30 trade days from the commencement of the
delisting arrangement period. Upon expiration of the prescribed time
period, the shares shall be delisted and the Exchange shall terminate its
listing. Investor should closely take note of the remaining trade days for
shares in the delisting arrangement period as well as their last trading day

otherwise Investor may lose the opportunity to close out the position and
result in unnecessary losses. During the delisting arrangement period, the
30-trade-day period shall not include any day on which the trade of main
board, SME board and/or GEM board’s shares is suspended for a whole
day.

24 REZEELBESTGMEARLIEEHRATRERERBREET
VEE v

Investor trading “Shares under Delisting Arrangement” of Shanghai
Stock Exchange should adopt limit orders.

25 BRI ETASRENRKERTTEADINEBRE REEEE
BRI R RERE BEERSMIRENZLE EHASREIRIE
PR -
The price fluctuation limit of “Shares in Delisting Arrangement Period”
may differ from that of other shares. Investor trading “Shares in Delisting

Arrangement Period” shall be bound by the price fluctuation limit
stipulated by the Exchange.

26 BRIEEFHASIRFEEMEBHNRSUEFTRMER REE
BEA®TA l,mxiﬁﬁﬁg,ﬁé‘ttﬁiﬂuﬁﬁ BHAFREMERIE
50 e
Trading “Shares in Delisting Arrangement Period” may involve liquidity

risk. Investor purchasing “Shares in Delisting Arrangement Period” may
not be able to timely close out the position before the shares are delisted.

27 REZEZHEBLUE FHRSRZFRHEENRIZA BRI EER
MHE BHEEHRERZREMEARHEBH LHATNER
HIER - WRBESMBERR ERBRREREZENS  BEE
REEEARMBEHARE -

Before trading “Shares in Delisting Arrangement Period”, Investor
should fully understand the share delisting arrangement, trading
arrangement of shares in the delisting arrangement period and corporate
status of the issuer under the delisting arrangement. Before making
investment in shares in delisting arrangement period, Investor should

firstly consider his financial status, investment objective and risk
tolerance level etc.

2.8 RBRITARRE  ERATER - PR - BIZER EHRASTIRERSE

F FETNEESRSMBEFEEN L BREIRZMAER L
¢ - BEEEN LM FERKNAEE. -
In accordance with the prevailing relevant rules, the issuer delisted from
Main board, SME Board and/or GEM Board may apply to the Exchange
for re-listing. However, subject to the fulfillment of specified application
requirements and therefore, the relisting application involves significant
uncertainty.

29 REZERERNAIHZLEHATERHEBHY[RGIERE
MRS - RSREEENRERE - EHASRLURES ATHE
IhERBEIVERER -

Investor should pay particular attention to any risk indication
announcement relating to “Shares in Delisting Arrangement Period” and

obtain relevant information publicized through the designated media, the
issuer’s website and brokerage house’s website etc.

D Bip : EfthEE Other Risk

EBIMENETERZEFEE

Risk of Client Assets Received or Held Outside Hong Kong
BAHERTEEIMINF TN EPEERSEN AR RREMEE - EtEE
OEEAERRES MEIRS MRS EEYE R ET RS ERNER
BEXIEENEERE -

Client assets received or held by CSIL outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance and the rules made thereunder.

Consequently, such Client assets may not enjoy the same protection as that conferred
on Client assets received or held in HongKong.

RUKEBRH RS BHERE=SNRESNRIR
Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties

BUNEFOESERREMEES AHFEANEHGABEGERTE=S 5P
BARFRHRSWEMBRARE PIRPHNARER REE - WNRGFFAARE - DUE
RO RBERE T =N ER -

E¥E M Currency Risk
PUMNESHEBEZESF/MERS  FRRSBENTSERHMME  EFEEE
Bl - EFESNBAEREHASEBRRSEMEREE - 9B EMERR
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There is inherent currency risk involved in any securities/futures
contracts/commodities transaction denominated in foreign currency. The profit or loss
in foreign currency denominated securities (whether they are traded in Hong Kong or
other jurisdiction) will be affected by fluctuations in currency rates where there is a
need to convert from the currency denomination of the securities/futures contracts/
commodities to another currency.

FEFE TR S& MR EBERIsk of Using Electronic Trading Facilities
EFHERREMAETAE A ERAINBENEEREMRER mhERZB RS
HFA A ZRE T ENBAIEES - MU AR IFR /7B S Pras el - Ibsh - 155
REME N 2 EERERA O LR A EIEE - EM o sE BB EHLERNIT
BLRFEPTESRKZBEARIRESREB ZEN - BEEHERCISRMR
BEMREHERAZR ZPFENRRPANEE  ERATTEINEHERE
TRERSRKZER -

You understand that CSIL’s Electronic Trading Services, due to unpredictable traffic
congestion and other reasons, may not be a reliable medium of communication and
that such unreliability is beyond the control of CSIL. This may give rise to situations
including delays in transmission and receipt of your instructions or other information,
delays in execution or execution of your instructions at prices different from those
prevailing at the time your instructions were given, misunderstanding and errors in any
communication between CSIL and you and so on. Whilst CSIL shall endeavor to take
every possible step to safeguard its systems, Client information, accounts and assets

held for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via CSIL’s Electronic Trading Services.

TR 92 17 #i 25 2 B % Risk of Research Analysis

1. FMHERZHRBER/EHEAFRATSEZR  SRPARGBELES O
EIRERE - BPEETE -
CSIL’s research report and/or any commentary shall be for reference only and

Client should not rely on such analysis for investment decision. Client is advised
to perform his/her/their ownassessment.

2. EHAEBMENMEASNBSUREFESFNREASER - BEAL
SREHELNMMESNAEMNZEY  TREEMSERSAETET
BBZSMARSEETANEEPNREES 2N -

CSIL’s research report may influence Client’s portfolio value. In order to ensure
fairness and objectivity of the report to all Clients and the market, the Client

therefore agrees to hold CSIL not responsible to maintain/improve Client’s
portfolio value through CSIL’s researchreport.

3. ZFEREAERABERUSTRBSERE  BEABRYEZFPNRE
HENTEMA TEAEE -
Client further holds CSIL not responsible for the effects of CSIL’s research

report on Client’s portfolio value before, or upon, or after the release of such
researchreport.

4. ZHPFREASEEISBEOESERNESTEMUEENEERERS
EBRENRREPFLEAFTESEAANAERTM -
Client shall further affirm that the Client shall not, directly or indirectly, place

any pressure upon CSIL or its member to affect the truthfulness or fairness of
the researchreport.

HEZHADISCLAIMERS

B4R S E % HEMAHang Seng Indices Futures Disclaimer
RBERTHEHIETISRAE020EMEL 2 A FIEEEEN - BEREBRL
BRRER REREZERTIEY RREEEMREBRASERT - 85K -
RERTERHESBIRMBHEHEE " NEEEY") - HEBZEH - FE
BREGERL  BELENARBEBRATZBEER - RERBFEBRATMU
FAAABEERSAERARERURNESBEY  REREPERERURE
HEMGEY - DUEERY - #BEREENUABIEHRKIBEZIHESH - SFEHAL
MEZA  IERERXSHAEREREREEREE - RUAMELERIEHRK
BZHESHEHE "PESA")  HELELER A - AREEERERH RS
B BEREEERE  URETHEBZER - R AETF - BERBAERA
SISBERATRLBMMIEEREIBE]  MRSAMBHBIREREEEZHESH
REBRITHREZ —AXSERMMETREREE - BHER S - BEEM
REARATHEIERBFEBRATIZEOTASEFERE=EIRE - BHHASL
BREMEEERNEY - URERERFER—THEERN 2 EETRTEY ;
MmEEE R —EREIEHER 2O HE 2 bS5 RE - BRSER - #U8FHE
AAEFLEET - BE - R - REERBRBEERATIREERBEERAS
HREMREFIEH 2 RERRBESHAR/SEER - RIFABRZAR - #F
EEEAEE ; EEM - HREEREERASERERTEEOEEEIER
B2 Rk - 3EIR - 552 - =if - I8 - T - BfF - BERERK(EERRR
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MEE) UREAEENEAE="ECEERESHNRE LB R MEES B %
SR 7EAKESEMBL - X5 BEENRBBERAIRERRBERS
SIFAFEEAET - EOEENTAE =AM A FEEEERA
SRS R I ATE 2 BEAM R 5 R/ EE B RS ARAE R/ EER
BARATRERE - RITEBSETARNRL - HISENEUE=EEEH
PEENR  OHENREEEBRBTENE - AMAEHRSMH - BEERR

BARAS R EREREBRASFEUUEZGEE -
Disclaimers delivered pursuant to Rule 020 of the Regulations for Trading Stock Index
Futures

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number
of stock indices and may publish, compile and compute such additional stock indices
at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive
property of and proprietary to HSDS. HSI has granted to Hong Kong Futures
Exchange Limited (the “Exchange”) by way of license the use of the Hang Seng Index
and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes
of and in connection with the creation, marketing and trading of futures contracts
based on such indices respectively and may from time to time grant to the Exchange
corresponding use of any other Hang Seng Indices for the purposes of and in
connection with futures contracts and/or commodities based on such other Hang Seng
Indices (collectively, “futures contracts™). The process and basis of compilation and
computation of any of the Hang Seng Indices and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by HSI
without notice and the Exchange may at any time require that trading in and settlement
of such of the futures contracts as the Exchange may designate be conducted by
reference to an alternative index or alternative indices to be calculated. Neither the
Exchange nor HSDS nor HSI warrants or represents or guarantees to any Exchange
Participant or any third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any in formation
related thereto and no such warranty or representation or guarantee of any kind
whatsoever relating to the Hang Seng Indices or any of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange,
HSDS or HIS in respect of the use of the Hang Seng Indices or any of them for the
purposes of and in connection with the futures contracts or any of them and/or dealings
therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those resulting from
negligence) of HSI in the compilation and computation of the Hang Seng Indices or
any of them or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any Exchange Participant or any third party dealing
with the futures contracts or any of them. No claims, actions or legal proceedings may
be brought by any Exchange Participant or any third party against the Exchange and/or
HSDS and/or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deals in the futures contracts
or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, HSDS and/orHSI.

TE4 15 B HAE | %S EEAAHang Seng Indices Options Disclaimer
BEBBRBARAS("EBIEAT . )BRNT  RERFHEETREEY - 7F
TJEZ Hang Seng Data Services Limited ( © HSDS J )AWESK - RIFENTT  REXR
FIEEMRERYHRE " DB EER L) - PHBERHMNRT BB RARE
FEREFTIHSDSHEEMERER - BIRATERTERHERSHAARAT
(TEARRER . )—IRAGETIE C EEGR TELERE . RENESSEH - TELESP
BHEYH, R TELEREGEY . HRARRRNRBILSEH AR - #HE
REBHEGH WO ABEFRRMMERTOUEM DB EEEFRRAR -
PURBIC S HEM EIEEIEMREHRESHRTE " LS, ) - BIEAT
DI BERSE R S B AR BE R AT E T LB IR BRI ARBMNETER - sk
REHNEARESE MBAFLES  MPRAUBRERBARMEENES
L SHN  2RESP-EAZEB T ENRRETEERIW - B -
HSDSKREBIFAT - AR Ll EEIEHM R ERE - sHERETHBINERN%E
U EY DRRAEMUEENEUE =B FHIERABANRE - DEA
THR2AR LAEEBRESNEPEAT IR AER - BRSRE - B5& - 8
PR - HSDSKIEE AT A A LSS AR EP RO - ER/EAHEENZ
WA HARNSEMER DM EERHNEE TR - ARERASRERE
e AR E PR —ENEE AR - B R 2R R T8
Pl - ERERREEEFARRERAMSIEE)  NEE LAPESHFIESE
T—ENETHRM2EESEMUE=—ERALMEENEESINEBIRLN
Hithigk - #RETEE - HUPRAESRAEHETE =2 - BASHHERMK
/3 HSDS R/ EBIEASREAAGEBRMIFRAMAEZEEESIBW
RIE R WERETH - BE LR SASEEU-EMTENELAREE
BNEARRASEENETE=E - FEEIT D E GBI - HSDS ~ &/
AEHEAT -

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number

of stock indices and may publish, compile and compute such additional stock indices
at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
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(collectively, the “Hang Seng Indices”). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices are the exclusive
property of and proprietary of HSDS. HSI has granted to Hong Kong Futures
Exchange Limited (the “Exchange”) by way of license the use of the Hang Seng Index
and the four Sub-Indices of the Hang Seng Index, the Hang Seng China-Affiliated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes
of and in connection with the creation, marketing and trading of option contracts based
on such indices respectively and may from time to time grant to the Exchange
corresponding use of any other Hang Seng Indices for the purposes of and in
connection with option contracts based on such other Hang Seng Indices (collectively,
the “Option Contracts”). The process and basis of compilation and computation of any
of the Hang Seng Indices and any of the related formula or formulae, constituent
stocks and factors may at any time be changed or altered by HSI without notice and
the Exchange may at any time require that trading in and settlement of such of the
Option Contracts as the Exchange may designate be conducted by reference to an
alternative index or alternative indices to be calculated. Neither the Exchange nor
HSDS nor HSI warrants or represents or guarantees to any Exchange Participant or
any third party the accuracy or complete ness of the Hang Seng Indices or any of them
and the compilation and computation thereof or any information related thereof and no
such warranty or representation or guarantee of any kind whatsoever relating to the
Hang Seng Indices or any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Seng Indices or any of them for the purposes of and in
connection with the Option Contracts or any of them and / or dealings therein, or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, change
or failures (including but not limited to those resulting from negligence) of HSI in the
compilation and computation of the Hang Seng Indices or any of them or for any
economic or other losses with may be directly or indirectly sustained as result thereof
by any Exchange Participant or any third party dealing with the Option Contracts or
any of them. No claims, actions or legal proceedings may be brought by any Exchange
Participant or any third party against the Exchange and / or HSDS and / or HSI in
connection with or arising out of matters referred to in this disclaimer. Any Exchange
Participant or any third-party deal s in the Option Contracts or any of them in full
knowledge of this disclaimer and can place no reliance whatsoever on the Exchange,
H S D S a n d / o r H S 1

HERFAREEExchange Indices Disclaimer
FAEEBRRMEESHEEZ RN B REMENERUBEBHPRIFAA
BEE BEPRMAEEEREBIRMER Y EEZSERNES - UREE
BRI SERZEBPRAMAEEHAZSHMEHAENER("RSME
) REBRRMZVE - REKAFESRSMBHZEFBRBBEERAR
FIZBRHMERBENG - RBERTERGAIEH EFRELCEHABHZE
NI EREBARFBERFLEENER  MEERR N UIBRERUEEH T
UEEEEZHAIRSHEHAREEZZSPENPRSNEEEREERSE
—EREHEZENERY SEPRERMEORZAEHHERR AT EY
HEQERERN 2 EBU B MOE AR SRR AERERTAE=EF
HREBIRER - MEMRZTORZAERER 2T TS EIFLSERET
ZERENBANEMEE IR - M5 BBRRMASREARSAERZ
ERNEBPRMNEZEURR A EEURGMEH 2RI —BHZBZA
THEFEBEAGETARSAERRER ZEQAE -8R - #5552 HiE - TR
i - EiF - SRR AB(EREARREARBASIRZEE)HEQAEERRER
SHENANE=EREEUEARGMERAEEZPERABSAMERE
FEBEER A AEENEMIER A BT ATENES - EUEEPRMSEE
FEUE=—EHUAEHNALREERMAARSIEMEE 2 SEREERMR
HRE  ERTHERSFR - TOSEERUEIOURGAIEHREEZHES
RSN ZEBARMSEZNEMNE=BTZPEAREEN  ULEHNZ
EXSMBE BRI FAIEEAEE -

Stock indices and other proprietary products upon which contracts traded on Hong
Kong Futures Exchange Limited (the “Exchange”) may be based may from time to
time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock
indices developed by the Exchange. The HKFE Taiwan Index and such other indices
or proprietary products as may from time to time be developed by the Exchange (the
“Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of
and proprietary to the Exchange. The process and basis of compilation and
computation of the Exchange Indices may at any time be changed or altered by the
Exchange without notice and the Exchange may at any time require that trading in and
settlement of such futures or options contracts based on any of the Exchange Indices
as the Exchange may designate be conducted by reference to an alternative index to be
calculated. The Exchange does not warrant or represent or guarantee to any Exchange
Participant or any third party the accuracy or completeness of any of the Exchange
Indices or their compilation and computation or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to any of
the Exchange Indices is given or may be implied. Further, no responsibility or liability
whatsoever is accepted by the Exchange in respect of the use of any of the Exchange
Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspensions, changes or failures (including but not limited to those resulting from
negligence) of the Exchange or any other person or persons appointed by the
Exchange to compile and compute any of the Exchange Indices in the compilation and
computation of any of the Exchange Indices or for any economic or other losses which
may be directly or indirectly sustained as a result thereof by any Exchange Participant

or any third party dealing with futures or options contracts based on any of the
Exchange Indices. No claims, actions or legal proceedings may be brought by any
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Participant or any third party against the Exchange in connection with or arising out of
matters referred to in this disclaimer. Any Exchange Participant or any third party
engages in transactions in futures and options contracts based on any of the Exchange
Indices in full knowledge of this disclaimer and can place no reliance on the Exchange
in respect of suchtransactions.
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